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\OZ�[][RM]I[HIZ
E  jlja\lXjWX  ghfjkXk\s\`  k^  jlja\lV
jXi  Xgr  ]^c`Ui  aXkT k^  c\kXmfhT�  >bX
kX nh^j`cfgf`fsc\dX  lb`aT  jlja\lXu
jWXi  \WdX`  XYbXYV Z`X kf  g\h`YTbbfd
aX`�cgfhfsd  dX  eXdXnh^j`cfgf`^_fsd�
LXhXaXbfsc\  dX  jldk\bUj\k\  a`  \j\Wi
jk^d  ghfjkXjWX  kfl  g\h`YTbbfdkfi  aX`
d�  Xgfjsh\k\  k^  jlja\lXjWX  c\  khrgf
XYbXYV Z`X kf  g\h`YTbbfd�

B`X kfli  \gWaX`hfli  khrgfli  Xgrjlhu
j^i  gXhXaXb\Wj_\  dX  ]^kVj\k\  gb^hfu
mfhW\i  Xgr  kf  \`[`ar  aXkTjk^cX	  Xgr
kf�fgfWf  XZfhTjXk\  k^  jlja\lV  V Xgr
k^  C^cfk`aV  V Hf`dfk`aV  @hnV  k^i  g\h`fu
nVi  jXi�

� 0Xc[]Y[O \OZ XISQEZ
[][RM]GZ
K  ̀ gXb`Ui  jlja\lUi  [\d  Xgfk\bfsd
Tnh^jkX XgfhhWccXkX�  
J\  k^d  XgrjlhjV  kfli  jscmpdX
c\�kfli  aXdfd`jcfsi  Z`X k^d  ghfjkXjWX
kfl  g\h`YTbbfdkfi  cgfhfsd  dX  \gXdXu
gfak^_fsd  gfbsk`c\i  ghtk\i  sb\i�

E  jlja\lV  XlkV  Un\`  j^cXd_\W  YTj\`
k^i  \lhpgXqaVi  f[^ZWXi  �

�����DH
g\hW  gXb`td  ^b\akh`atd  aX  ̀ ^b\akhfu
d`atd  jlja\ltd  �;(89+  +1+)97/)(1  (3*
+1+)9743/)  +6:/52+39  
 '�����  
E  f[^ZWX _Uk\`  kf  gbXWj`f  Z`X k^d
\g`jkhfmV  aX  ̀ Xe`fgfW^j^  kpd
gXb`td  jlja\ltd  gfl  `jns\`  j\
rb^�k^d  DlhpgXqaV  =dpj^�

� �=YWMQLWXWHO[O

N\  gXb`Ui  jlja\lUi  gfl  [\d
nh^j`cfgf`fsdkX`  gbUfd

�� khXYTk\  kf  m`i  Xgr  k^d  ghW]X	

�� arok\  kf  aXbt[`f  jsd[\j^i  jkf
[Waklf  kfl  h\scXkfi  aX  ̀ XgfcXahsu
d\kU  kf  cX]W  c\  kf  m`i�

K  ̀ olak`aUi  jlja\lUi  g\h`Unfld
olak`aT  cUjX  aX  ̀ jk^  crdpj^  XUh`X�
OX�olak`aT  cUjX  aX  ̀ kX XUh`X XgX`kfsd
Xgrjlhj^  Xgr  kfd  \`[`ar�  LhfjUek\  dX
c^d  aXkXjkhXmfsd  f`  jpb^dtj\`i  k^i
alabfmfhWXi  kfl  olak`afs  cUjfl	  cUnh`
dX  gXhXb^m_\W  XlkV  Z`X k^d  XdTbfZ^	
XYbXYV Z`X kf  g\h`YTbbfd  Xgrjlhj^�
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AXWLMHVMQZ  I[^ISMHIZ
RIQ  XYWMQLWXWQO\QRFZ
]XWLMHVMQZ
=YW\Wd PF[M\M \O  [][RM]G
[M SMQ\W]YKHI
C`XYTjk\  c\  ghfjfnV  k`i  f[^ZW\i  nhVj^i
aX  ̀ kfgf_Uk^j^i�  
@lkUi  g\h`Unfld  j^cXdk`aUi  gb^hfu
mfhW\i  Z`X k^d  \ZaXkTjkXj^	  k^  nhVj^
aX`�k^  jldkVh^j^  k^i  jlja\lVi�
QlbTek\  rbX  kX UZZhXmX  Z`X c\kUg\`kX
nhVj^  V Z`X aTgf`fd  c\kUg\`kX  nhVjk^�

@M_UQRG I[^ESMQI
� E  jlja\lV  g\h`Un\`  j\  c`ahV  gfjrk^kX
kf  olak`ar  cUjf  #�

(	  kf  fgfWf  \WdX`
XYbXYUi  c\d  Z`X kf  g\h`YTbbfd	  XbbT
\saXljkf�  HXkT k^  c\kXmfhT  aX  ̀ k^d
kfgf_Uk^j^  k^i  jlja\lVi  ghfjUek\
dX  c^d  gT_\`  YbTY  ̂ aXdUdXi  jpbVdXi
k^i  alabfmfhWXi  kfl  olak`afs  cUjfl
�h\ljkfs��  Of  [`XhhUfd  olak`ar  cUjf
cgfh\W  dX  XlkXdXmb\nk\W  V dX  f[^ZVu
j\`  j\  khXscXkX  kpd  cXk`td  jXi�

?M  XMYHX\a[O  NOTQEZ


 ahXkTk\  cXah`T  Xgr  k^  jlja\lV
Xdf`nkV  mbrZX  aX  ̀ g^ZUi  XdTmb\e^i	


 X\hW]\k\  aXbT kfd  nthf  Z`X c\h`aT
b\gkT	


 khXYVek\  kf  m`i  Xgr  k^d  ghW]X	


 aXb\Wk\  k^d  lg^h\jWX  k\nd`aVi
\elg^hUk^j^i  kpd  g\bXktd  cXi�

>jf  g\h`jjrk\hf  olak`ar  cUjf  g\h`u
Un\`  cWX  jlja\lV	  krjf  c\ZXbsk\hfi
ghUg\`  dX  \WdX`  f  nthfi	  cUjX  jkfd
fgfWf  YhWja\kX`  XlkV� N\  gfbs  c`ahfsi
nthfli  \WdX`  [ldXkrd  j\  g\hWgkpj^
[`XhhfVi  olak`afs  cUjfl  dX  jn^cXu
k`jk\W  \saXljkf  cWZcX  X\hWfluXUhX�

@dT  �  -  kfl  olak`afs  cUjfl  ghUg\`  dX
lgfbfZ`jk\W  kflbTn`jkfd  ��2� nthfl
kfgf_Uk^j^i�  O^d  gfjrk^kX  kfl  olak`u
afs  cUjfl  k^i  jlja\lVi  jXi  _X k^d
Yh\Wk\  jk^d  g`dXaW[X  ksgfl  jkf  \jpk\u
h`ar  k^i  jlja\lVi  jXi�

� E  XbbXZV kfl  khfmf[fk`afs  aXbp[Wfl
aX  ̀ Tbb\i  \g`ja\lUi  \g`khUg\kX`  dX
\ak\bfsdkX`  crdf  Xgr  k^d  lg^h\jWX
k\nd`aVi  \elg^hUk^j^i  kpd  g\bXktd
cXi�  K  ̀ \ZaXkXjkTj\`i  aX  ̀ \g`ja\lUi
gfl  [\d  UZ`dXd  jpjkT cgfhfsd  dX
Xgfk\bUjfld  j^cXdk`ar  aWd[ldf  Z`X
kfd  nhVjk^�

9I\E \O  _YG[O
� J^  nh^j`cfgf`Vj\k\  gfkU  ^b\akh`aUi
jlja\lUi  \dkri  k^i  jlja\lVi
�g��n��_\hcTjkh\i	  ^b\akh`aUi  gXZfu
c^nXdUi  akb���
9HUL]UWZ  FRYOVOZ�

� LfkU  c^d  aTd\k\  Xgrole^  fsk\  dX
aX_XhW]\k\  k^  jlja\lV  c\  XkcfaX_Xu
h`jkUi�  K  Xkcri  cgfh\W  dX  [`\`j[sj\`
j\  ^b\akh`aT  cUh^  aX  ̀ dX  ghfaXbUj\`
YhXnlasabpcX�
9HUL]UWZ  OSMR\YWXSOVHIZ�

� J^d Xgf_^a\s\k\ cUjX jk^
jlja\lV ghfqrdkX c\ \saXljkX
ghfp_^k`aT XUh`X �g��n��jghU`�
aX`�\ah^ak`aUi sb\i�
9HUL]UWZ FRYOVOZ�

� J^ nh^j`cfgf`\Wk\ clk\hT V X`nu
c^hT Xdk`a\Wc\dX Z`X k^d XmXWh\j^
gTnd^i aX` jkhpcTkpd gTZfl	
[`rk` _X cgfhfsjXk\ dX ghfaXu
bUj\k\ ]^c`Ui jk`i jpbVdtj\`i
kfl�olak`afs h\ljkfs� Of [`XhhUfd
olak`ar cUjf cgfh\W dX XlkXdXu
mb\nk\W V dX f[^ZVj\` j\ khXscXkX
kpd cXk`td jXi� 

� J^  nh^j`cfgf`\Wk\  k`i  YTj\`i	  k`i
jlhkXhpkUi  ghf\akTj\`i	  k`i  grhk\i
akb�  pi  jaXbfgTk`X  V jk^hWZcXkX�
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� B`X k^d  Xgrole^  aX  ̀ kfd  aX_Xh`jcr
khXYTk\  kf  m`i  Xgr  k^d  ghW]X  V aXk\u
YT]\k\  k^d  XjmTb\`X� 
OhXYVek\  Xgr  kf  m`i  aX  ̀ rn`  Xgr  kf
khfmf[fk`ar  aXbt[`f�

� K`dfgd\lcXkt[^  gfkT  c\  c\ZTbf
gfjfjkr  g\h`\ak`ark^kXi  j\  Xbafrb^
ghUg\`  dX  Xgf_^a\sfdkX`  crdfd  aXbT
ab\`jcUdX  aX  ̀ j\  rh_`X _Uj^�

� LhfjUn\k\  dX  c^d  Ub_\`  j\  \gXmV  bT[`
aX  ̀ bWgfi  c\  kX gbXjk`aT  cUh^  aX  ̀ k^d
kj`cfsnX  k^i  grhkXi�  C`rk`  [`Xmfh\k`u
aT  XlkT ZWdfdkX`  gfht[^�

� J^d  aXbsgk\k\  aX  ̀ c^d  kfgf_\k\Wk\
Xdk`a\Wc\dX  jkX XdfWZcXkX  X\h`jcfs
aX  ̀ \eX\h`jcfs  k^i  jlja\lVi�

� E jlja\lV XlkV \g`khUg\kX`
dX�nh^j`cfgf`\WkX` Xgr ghrjpgX
c\�g\h`fh`jcUd\i mlj`aUi	
X`j_^kVh`\i V�oln`aUi `aXdrk^k\i
V�\bb`g\Wi Zdtj\`i crdfd lgr
\gWYb\o^ V�XdXblk`aV aX_f[VZ^j^�

=IQLQE [\W UWQRWR]YQc
� J^d  XmVj\k\  dX  g\h`Ub_fld  jkX nUh`X
gX`[`td   ̂ jlja\lXjWX  aX  ̀ kX cUh^  k^i�
PgThn\`  aWd[ldfi  XjmleWXi  Xgr  kX
XdX[`gbfsc\dX  nXhkrd`X  aX  ̀ kX b\gkT
gbXjk`aT  msbbX�

� E  jlja\lV  [\d  \WdX`  gX`ndW[`  Z`X
gX`[`T�

� N\  jlja\lV  c\  ab\`[Xh`T� QlbTk\
kf�ab\`[W  j\  cUhfi  Xghrj`kf  Z`X kX
gX`[`T�

2MUQRFZ LQI\EVMQZ
E  jlja\lV  \WdX`  aXkTbb^b  ̂ Z`X

� k^d  ose^  aX  ̀ k^d  aXkTole^  khfmWcpd	

� k^d  gXhXja\lV  gXZfasYpd  �gXZTa`X��

@lkV  ghffhW]\kX`  Z`X f`a`XaV  nhVj^�

E  jlja\lV  mUh\`  Xdk`gXhXj`k`aV  [`TkXe^
jscmpdX  c\  k^d  K[^ZWX DD  �����������

DWdX`  \b\ZcUd^   ̂ alabfmfhWX  cUjpd
ose^i�

Of  gXhrd  ghfqrd  Xdk`gfahWd\kX`  jkfli
jn\k`afsi  aXdfd`jcfsi  XjmXb\WXi
jn\k`aT  c\  ^b\akh`aUi  jlja\lUi
��!��
����������
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2UaYH[\M  \O  [][RM]G
@W ]XMYI]\cTI\W [d[\OTI �'  �)'*+
��)'*+��)��� LQI[^ISHNMQ� c\Q LMU
[_OTI\HNM\IQ RIPcSW] XEKWZ TF[I
[\O [][RM]G	 6 IXc`]VO LMU MHUIQ
XSFWU IXIYIH\O\O	

0]\c SMQ\W]YKMH aZ MVGZ�

OX  khrm`cX  aXkXosnfdkX` Xgr h\scX
olnhfs XUhX� K \eXkc`jkVi jkf
jsjk^cX !4��7489 osn\` kfd XUhX
cUjX jk^ jlja\lV� K olnhri XUhXi
aXkXdUc\kX` cUjp c`Xi mk\hpkVi
cUjX jk^ jlja\lV� E lZhXjWX kfl
XUhX jlcgladtd\kX` jkfd \eXkc`jkV	
f fgfWfi	 Xd nh\`T]\kX`	 Xgfosn\kX`
lg\hXlkrcXkX�

Of d\hr Xgrole^i f[^Z\WkX` jkf
olak`ar c^nTd^cX	 rgfl \eXkcW]\kX`�
E cfdT[X aXkTole^i aX` kX aXk\u
olZcUdX khrm`cX gfl YhWjafdkX`
cUjX j� XlkV	 [`Xk^hfsdkX` nphWi
gTZf�

LXhXaXbfsc\	  XdfWek\  k^d  k\b\lkXWX
j\bW[X  c\  k`i  Xg\`afdWj\`i�  @lkUi  f`  f[^u
ZW\i  nhVj^i  `jnsfld  Z`X g\h`jjrk\hX
cfdkUbX�

K  ̀ Xg\`afdWj\`i  \WdX`  [ldXkrd  dX  [`XmUu
hfld�

4QRcUI��
��rn`  j\  rbX  kX cfdkUbX

� =HUIRIZ  _MQYQ[TWd


 =SGR\YW  �&
�  

� 3QIRcX\OZ  ^a\Q[TWd

� 4[a\MYQRcZ  ^a\Q[TcZ

� ?]Y\EYQ  JIKWUF\W��

� >E^QI  [\WU  _eYW  []U\GYO[OZ

� >E^Q  ^QISeU

� 3W_MHW  ^YWd\aU  RIQ  SI_IUQReU

� CeYWZ  �!"$$�)  
�LW_MHW  IXWPGRM][OZ  M]XIPeU
\YW^HTaU  [\WU  _eYW  \OZ
[]U\GYO[OZ�  �

�� =IYI[RM]I[\GZ
XIKWRdJaU
LW_MHW  XH\[IZ��

�� :MRIUERQ  KQI  RI\M`]KTFUI
\Yc^QTI

�
 ?_EYI  RI\E`]VOZ

�� 1QLa\E  XcLQI

�� .UWQKTI  MVcLW]  IFYI

�� >E^Q  KQI  IJKE�  [aSOUEYQI
RIQ�TQRYE  RW]\QE

�� 3QI_eYQ[TI  KQI  JWd\]YW
RIQ�\]YH��

�� ?]KRYE\O[O  RW]\QeU

�� >E^Q  KQI  TMKESMZ ^QESMZ

�� BHS\YW  MUMYKWd  EUPYIRI


� =IKWRd[\O
6TMYWScKQW
RI\E`]VOZ��

� CeYWZ  []U\GYO[OZ

1 CeYWZ  RI\E`]VOZ
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=HUIRIZ  _MQYQ[TWd
4QRcUI��
� =SGR\YW  MXQSWKGZ  _eYW]

[]U\GYO[OZ  RIQ  _eYW]
RI\E`]VOZ

B`X dX  cgfh\Wk\  dX  aTd\k\  hl_cWj\`i
Z`X kfd  nthf  jldkVh^j^i  V kfd  nthf
k^i  aXkTole^i	  gXkVjk\  kf  gbVakhf
\g`bfZVi	  cUnh`  dX  \d\hZfgf`^_\W  ^
\g`_lc^kV  g\h`fnV  k^i  Ud[\`e^i  kfl
nthfl  jldkVh^j^i  V aXkTole^i�


 /ULMQVO  _eYW]  []U\GYO[OZ

C\Wnd\`  k^  hl_c`jcUd^  _\hcfahXjWX
Z`X kfd  nthf  jldkVh^j^i�

� /ULMQVO  _eYW]  RI\E`]VOZ

C\Wnd\`  k^  hl_c`jcUd^  _\hcfahXjWX
Z`X kfd  nthf  aXkTole^i�

� =SGR\YW  �+"%�)�

J\  k^  b\`kflhZWX  XlkV  cgfhfsd  dX
oln_fsd  ZhVZfhX  aX  ̀ c\  XjmTb\`X
gfkT  jkfd  nthf  k^i  aXkTole^i�

J\kT  kf  gTk^cX  kfl  gbVakhfl	  ^n\W
XlkrcXkX  c\kT  Xgr  �
�b\gkT  UdX
ghf\`[fgf`^k`ar  jVcX�  OX  gfkT
Unfld  V[  ̂ oln_\W�  E  Ud[\`e^  �
[\Wnd\`  kfd  lgfb\`grc\df  nhrdf�
J\kT  kf  gTk^cX  kfl  gbVakhfl
�jldXZ\hcfs� ��  (1(72�4,,� Xg\d\hu
Zfgf`\WkX`  kf  ghf\`[fgf`^k`ar  jVcX�

B`X dX  c\`p_\W   ̂ ghfhhl_c`jcUd^
[`Tha\`X  kpd  �
�b\gktd	  gXkVjk\
kf�gbVakhf  �9/2+7�  aX  ̀ hl_cWjk\
c\�kf  gbVakhf  hs_c`j^i  � k^d
\g`_lc^kV  [`Tha\`X�

B`X k^  [`XafgV  k^i  kXn\WXi  ose^i
ghUg\`  dX  gXk^_\W  kf  gbVakhf
�9/2+7�  [sf  mfhUi  \dkri
��[\lk\hfbUgkpd�

� =SGR\YW  ��$�)%  '  �

Rh^j`c\s\`  Z`X k^d  Xg\d\hZfgfW^j^

I��kfl  ghf\`[fgf`^k`afs  ^n^k`afs
jVcXkfi  Z`X k^d  grhkX�

Dd\hZfgf`\WkX`	  rkXd   ̂ grhkX  k^i
jlja\lVi  cUd\`  Xdf`nkV  Z`X g\h`jjru
k\hf  Xgr  UdX  b\gkr�

J��ghf\`[fgf`^k`afs  ^n^k`afs  jVcXu
kfi  Z`X k^  _\hcfahXjWX�

Nk^d  Ud[\`e^��  XdXYfjYVd\`  �� �  aX`
[\Wnd\kX`  �(1(72��

Of  ghf\`[fgf`^k`ar  jVcX  Z`X k^
_\hcfahXjWX  \d\hZfgf`\WkX`	  rkXd
jkfd  nthf  aXkTole^i  \g`ahXk\W
gfbs  lo^bV  _\hcfahXjWX  aX  ̀ lgThu
n\`  aWd[ldfi  Z`X kX aXk\olZcUdX
khrm`cX�

J\  kf  gTk^cX  kfl  gbVakhfl  �(1(72
4,,�  [\Wnd\kX`  jk^d  Ud[\`e^�� Z`X
�
�[\lk\hrb\gkX   ̂ lo^brk\h^
_\hcfahXjWX	   ̂ fgfWX  \g`ahTk^j\
jkfd  nthf  k^i  aXkTole^i�  
HXkrg`d  XlkV   ̂ k`cV  jYVd\kX`�

RphWi  aWd[ldf  Z`X kX aXk\olZcUdX
XZX_T cgfh\W  dX  \d\hZfgf`^_\W  kf
ghf\`[fgf`^k`ar  ^n^k`ar  jVcX�

� aXkT k^d  _Uj^  k^i  jlja\lVi  Z`X
ghtk^  mfhT  j\  b\`kflhZWX�

� Ofgf_Uk^j^  c\ZTbpd  gfjfkVkpd
mhUjapd  khfmWcpd�

K�  kfl  ghf\`[fgf`^k`afs  ^n^k`afs
jVcXkfi  Z`X k^d  kXn\WX  ose^�

Of  ghf\`[fgf`^k`ar  jVcX  \d\hZfu
gf`\WkX`	  rkXd  \Wn\  \d\hZfgf`^_\W
^�b\`kflhZWX  Z`X k^d  kXn\WX  ose^
gfktd  c\  kf  gbVakhf  �9/2+7��
OX�gfkT  Unfld  V[  ̂ oln_\W�

� /ULMQVO  MQLQReU  SMQ\W]YKQeU

Ab� H\mTbX`f	  D`[`aUi  b\`kflhZW\i�
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� =SGR\YW  �%'���

B`X k^d  \g`bfZV  kpd  \`[`atd
b\`kflhZ`td  �+)4�  aX  ̀ �14)0��
Ab��H\mTbX`f	  D`[`aUi  b\`kflhZW\i�

� =SGR\YW  YdPTQ[OZ

J\  kf  gbVakhf  ���  aX  ̀ �
�  cgfh\Wk\

I�  dX  hl_cWj\k\  k^  _\hcfahXjWX  kfl
nthfl  jldkVh^j^i  aX  ̀ aXkTole^i�

J�  FUj^  kpd  \`[`atd  b\`kflhZ`td  j\
aX  ̀ \akri  b\`kflhZWXi�

� =SGR\YW  �*,(�)�

J\  gTk^cX  kfl  gbVakhfl  cgfhfsd
dX  \d\hZfgf`^_fsd  f`  b\`kflhZW\i

I�  lg\haXkTole^  
�nthfi  aXkTole^i�  V

J�  lg\hose^  �nthfi  jldkVh^j^i��

B`X k^d  \d\hZfgfW^j^  \g`bUek\
ghf^ZflcUdpi  c\  kf  gbVakhf
\g`bfZVi��  k^d  \g`_lc^kV  g\h`fnV
nthfi  jldkVh^j^i  V nthfi
aXkTole^i�

@dTbfZX  c\  k^d  \g`bfZV  k^i
b\`kflhZWXi  [\Wnd\kX`  jk^d  Ud[\`e^
kfl  nthfl  jldkVh^j^i  V aXkTole^i
�$%�  aX  ̀ �8:5+7��

4QLQRFZ  SMQ\W]YKHMZ
J\  kf  gbVakhf  �24*+�  cgfhfsd  dX
\g`b\Zfsd  f`  Xarbfl_\i  \`[`aUi
b\`kflhZW\i�

���'�
J\  k^  b\`kflhZWX  �+)4�  XbbT]\k\  k^
hs_c`j^  k^i  jlja\lVi  jk^d  b\`kflhZWX
f`afdfcWXi  \dUhZ\`Xi�

E  jlja\lV  hl_cW]\`  XlkrcXkX  k`i
Xarbfl_\i  _\hcfahXjW\i�

Rthfi  jldkVh^j^i� ���M�

Rthfi  aXkTole^i� 
���M�

�$'�#�
J\  k^  b\`kflhZWX  �14)0�  cgfh\Wk\  dX
XjmXbWj\k\  k^  jlja\lV  UdXdk`  X_Ub^kfl
n\`h`jcfs�

�!'$"��-�
N\  g\hWgkpj^  cXahrk\h^i  XgfljWXi
cgfh\Wk\  dX  hl_cWj\k\  k^  jlja\lV  jkfd
f`afdfc`ar  khrgf  b\`kflhZWXi  Z`X k`i
[`XafgUi�

E  _\hcfahXjWX  kfl  nthfl  jldkVh^j^i
XbbT]\kX  ̀ XlkrcXkX  jkfli  ����M��

HXkT k^  [`Tha\`X  XlkV  c^d  Xgf_^a\s\k\
khrm`cX  jkfd  nthf  jldkVh^j^i�
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4UMYKWXWHO[O \OZ
SMQ\W]YKHIZ
�� LXkVjk\  kf  gbVakhf  �24*+���	 cUnh`

dX  \g`b\Z\W   ̂ \g`_lc^kV  \`[`aV
b\`kflhZWX�

�� J\  kf  gbVakhf  hs_c`j^i��  gXkVjk\
���	  cUnh`  dX  gbX`j`p_\W  ̂ \g`bfZV�
E�b\`kflhZWX  Un\`  \d\hZfgf`^_\W�

0XMUMYKWXWHO[O
\OZ�SMQ\W]YKHIZ
B`X k^d  Xg\d\hZfgfW^j^  eXdX\g`bUek\
k^d  \`[`aV  b\`kflhZWX  c\  kf  gbVakhf
�24*+�  aX  ̀ gXkVjk\  kf  gbVakhf
hs_c`j^i  �
��
E  \g`b\ZcUd^  b\`kflhZWX  [\d  \WdX`  gbUfd
gbX`j`pcUd^  aX  ̀ Ukj`  Un\`  Xg\d\hZfu
gf`^_\W�

=YW[F_M\M  \O
PMYTWRYI[HI  RIQ  \WU
IMYQ[Tc  \W]  _eYW]
E  ab`cXk`aV  abTj  ̂ [Wd\kX`  jk^d  g`dXaW[X
ksgfl�  aX  ̀ [\Wnd\`  k`i  _\hcfahXjW\i  gfl
\g`khUg\kX`  dX  \g`ahXkfsd  jkfli
nthfli	  jkfli  fgfWfli  cgfh\W  dX
kW_\kX`   ̂ jlja\lV  j\  b\`kflhZWX�
E�g`dXaW[X  ksgfl  YhWja\kX`  jkfd  nthf
jldkVh^j^i  aTkp  Xh`jk\hT�

��!������ 
�����!��

���!���!�
�������� �� #&��"

�� �	��M� 2MF �
�M�

� �	��M� 2MF �
�M�

�� �	��M� 2MF ���M�

� �	��M� 2MF ���M�

0MYQ[TcZ
4QRcUI��
K  XUhXi  jkf  fgWj_`f  kfWnpcX  k^i
jlja\lVi  ]\jkXWd\kX`�  K  ]\jkXcUdfi
XUhXi  ghUg\`  dX  cgfh\W  dX  [`Xm\sZ\`
\b\s_\hX	  [`rk`  [`Xmfh\k`aT  kf  olak`ar
c^nTd^cX  ghUg\`  dX  b\`kflhZVj\`  c\
c\ZXbsk\h^  `jns	 ghTZcX  kf  fgfWf
XleTd\`  k^d  aXkXdTbpj  ̂ kfl  h\scXkfi�  
B`� Xlkr�  J^d  aXbsgk\k\  gfkU  fsk\  dX
kfgf_\k\Wk\  Xdk`a\Wc\dX  cghfjkT  Xgr
k��XdfWZcXkX  X\h`jcfs  aX  ̀ \eX\h`jcfs�
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?dULM[O  \OZ
[][RM]GZ
J\kT  k^d  kfgf_Uk^j^  k^i  jlja\lVi
g\h`cUd\k\  kflbTn`jkfd  O thX	 cUnh`
dX�_Uj\k\  k^  jlja\lV  j\  b\`kflhZWX�
HXkT k^  c\kXmfhT  cgfh\W  dX  jlcY\W
dX�c\kXY\W  kf  bT[`	 gfl  g\h`Un\kX`  jkfd
jlcgladpkV	  jkf  olak`ar  jsjk^cX�

Lh`d  k^  _Uj^  k^i  jlja\lVi  Z`X ghtk^
mfhT  j\  b\`kflhZWX	  ghUg\`  dX  aX_Xu
hWj\k\  kfd  \jpk\h`ar  nthf  k^i
�Yb���HX_Xh`jcri���

E  ghW]X  ghUg\`  dX  \WdX`  ghfj`kV�
Nld[Ujk\  k^  jlja\lV  j\  \dXbbXjjrc\df
h\scX  ��

��
  &� �
�<  cUjp  ghW]Xi
\ZaXk\jk^cUd^i  jscmpdX  c\  k`i  ghfu
[`XZhXmUi�  E  ghW]X  ghUg\`  dX  \WdX`
XjmXb`jcUd^  c\  XjmTb\`X �
  Upi  ��  ��

?M  [][RM]FZ  KQI  _eYMZ  MR\cZ
4]YeXOZ  XYFXMQ  UI  MSFKVM\M  [\OU
XQUIRHLI  \dXW]�  IU  O  IUIKYI^cTMUO
\E[O  RIQ  \W  MHLWZ  \W]  YMdTI\WZ
[]T^aUWdU  TM \QZ  \QTFZ  \W]  LQR\dW]
[IZ	 6  XQUIRHLI  \dXW]  JYH[RM\IQ
TF[I  [\WU  _eYW  []U\GYO[OZ  RE\a
LMVQE	  6  MULM_WTFUaZ  IUIKRIHI
ISSIKG  \W]  \YW^WLW\QRWd  RISaLHW]
MXQ\YFXM\IQ  UI  XYIKTI\WXWQOPMH
TcUWU  IXc  \WU  MQLQRc	

�  =YWMQLWXWHO[O�

?M  RITHI  XMYHX\a[O  O  [][RM]G
LMU�MXQ\YFXM\IQ  UI  []ULMPMH  [M
OSMR\YWUQRFZ  XYHNMZ  WQRWUWTHIZ
MUFYKMQIZ  RIQ  [M  IUWYPa\FZ
YMdTI\WZ�  WQ  WXWHWQ  TM\I\YFXW]U  \W
[]UM_FZ  [M  MUISSI[[cTMUW  YMdTI

����  �X	  _	 OSQIRFZ  MKRI\I[\E[MQZ�
LHR\]I  \YW^WLW[HIZ  XSWHaU�	

7F[O  \OZ  [][RM]GZ
[M  SMQ\W]YKHI
4QRcUI��
FUk\k\  k^  jlja\lV  c\  kf  gbVakhf  "3�",,

�j\  b\`kflhZWX�

4QRcUI��
En\W  UdX  ghf\`[fgf`^k`ar  jVcX	  jk^d
Ud[\`e^  kfl  nthfl  aXkTole^i
XdXYfjYVd\`  �� ��

LXkVjk\  kf  gbVakhf  �(1(72  4,,��
Of�ghf\`[fgf`^k`ar  ^n^k`ar  jVcX
Xg\d\hZfgf`\WkX`�

E  Ud[\`e^  �� �  jYVd\`	  rkXd   ̂ jlja\lV
Un\`  m_Tj\`  jk^  hl_c`jcUd^
_\hcfahXjWX�

@gr  kf  \hZfjkTj`f  jld`jktdkX`  aX`
Unfld  hl_c`jk\W  f`  Xarbfl_\i
_\hcfahXjW\i�

Rthfi  jldkVh^j^i� ���M�

Rthfi  aXkTole^i� 
���M�

AXWLMHVMQZ [_M\QRE
TM�\O�SMQ\W]YKHI
� RTh  ̂ jkf  lg\hXlkrcXkf  jsjk^cX
!4,7489  f  nthfi  aXkTole^i  aX`
f�nthfi  jldkVh^j^i  gXhXcUdfld
\b\s_\hf`  Xgr  gTZf�  @grole^  [\d
\WdX`  gbUfd  XgXhXWk^k^�

� K  ̀ c\kpg`aUi  gb\lhUi  kfl  g\h`YbVu
cXkfi  _\hcXWdfdkX`  \d  cUh\`  \bXmhT	
Xlkr  \cgf[W]\`  kfd  jn^cXk`jcr  d\hfs
jlcgsadpj^i  jk^d  g\h`fnV  k^i  kj`u
cfsnXi  k^i  grhkXi�

� N\  g\hWgkpj^  gfl  c\kT  kf  ab\Wj`cf
kfl  nthfl  aXkTole^i  [\d  cgfh\Wk\
d��eXdXdfWe\k\  XcUjpi  k^d  grhkX	
gXhXaXb\Wj_\  dX  g\h`cUd\k\  [sf  Upi
khWX b\gkT	  cUnh`  dX  Xdk`jkX_c`jk\W
^�ghfasgkfljX  lgfgW\j^�
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>dPTQ[O
PMYTWRYI[HIZ
4QRcUI��
B`X dX  cgfh\Wk\  dX  aTd\k\  hl_cWj\`i  jk^
jlja\lV  jXi�

� Dg`bUek\  c\  kf  gbVakhf  \g`bfZVi��
k^d�\g`_lc^kV  g\h`fnV  Z`X kf  nthf
jldkVh^j^i  V kfd  nthf  aXkTole^i�

� Ml_cWjk\  c\  kf  gbVakhf  hs_c`j^i��
k^d  \g`_lc^kV  _\hcfahXjWX�

CeYWZ RI\E`]VOZ
�Ml_cW]\kX`  Xgr  
���M�  Upi  
���M��

NXi  jld`jkfsc\  cWX  hs_c`j^  jkfli

���M��

CeYWZ []U\GYO[OZ
�Ml_cW]\kX`  Xgr  ���M�  Upi  ���M��

NXi  jld`jkfsc\  cWX  hs_c`j^  jkfli
���M��

OX  \lXWj_^kX  khrm`cX  [\d  ghUg\`
dX�Xgf_^a\sfdkX`  j\  _\hcfahXjWX
c\ZXbsk\h^  Xgr  ���M��

4VWXSQ[TcZ

>E^QI
3W_MHI
Jgfh\Wk\  dX  c\kXYTbb\k\  k^  _Uj^  kpd
hXm`td  kfl  \jpk\h`afs  nthfl  aX  ̀ kpd
[fn\Wpd  k^i  grhkXi  XdTbfZX c\  k`i
XdTZa\i  jXi�  OhXYTk\  kf  hTm  ̀ ghfi
kX�\cghri	  kf  aXk\YT]\k\  aX  ̀ kf  khXYTk\
jkhUmfdkTi  kf  jkX gbTZ`X ghfi  kX Uep�
@dXj^atd\k\  aX  ̀ YZTbk\  kX [fn\WX  kX
[fn\WX�

CeYWZ �!"$$�) �LW_MHW
IXWPGRM][OZ M]XIPeU
\YW^HTaU [\WU _eYW \OZ
[]U\GYO[OZ�
4QRcUI��
OhXYVek\  kfd  gTkf  kfl  nthfl  ghfi
kX�\cghri	  kf  abXgUkf  XdfWZ\`�

Nkfd  nthf  �./11+7  \g`ahXkfsd  nXc^bru
k\h\i  _\hcfahXjW\i  Xg�  rk`  jkfd  nthf
jldkVh^j^i�  Jgfhfsd  \gWj^i  dX  \cmXu
d`jkfsd  _\hcfahXjW\i  aTkp  kpd  
�M��

G[Xd`aUi  Z`X k^d  Xgf_Va\lj^  oXh`td	
ahUXkfi  aX  ̀ XbbXdk`atd�  >n`  Z`X jXbTk\i
aX  ̀ bXnXd`aT aX  ̀ khrm`cX  \lXWj_^kX  jkf
osnfi�

=IYI[RM]I[\GZ XEKW]
4QRcUI��
�� LThk\  kf  [fn\Wf  gXZfasYpd	  Z\cWjk\

kf  aXkT kX P c\  d\hr  aX  ̀ \gXdXkfgfu
_\kVjk\  kf�

�� >kXd  Un\`  gXZtj\`  kf  d\hr  j\  gXZTu
a`X	 jkhUok\  k`i  jkh\mrc\d\i  bXYUi
kpd  [fn\Wpd  gXZfasYpd  gfbbUi
mfhUi  ghfi  kX [\e`T  aX  ̀ XmVjk\  k\i
\b\s_\h\i�  
OX  gXZTa`X e\afbbfsd  aX  ̀ gUmkfld
cUjX  jkf  [fn\Wf  Xgf_UcXkfi�

�� @mX`hUjk\  kX gXZTa`X Xgr  kf  [fn\Wf
Xgf_UcXkfi�
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?]Y\EYQ JIKWUF\W
4QRcUI��
B`X k^d  kfgf_Uk^j^  aX  ̀ XmXWh\j^
cgfh\Wk\  dX  YZT]\k\  kf  jlhkTh`�  B`X kfd
jafgr  Xlkr  XdXj^atd\k\  kf  jlhkTh`�
E�jlZahTk^j^  kfl  jlhkXh`fs  \WdX`
c\kXYb^kV�

>E^Q ^QISeU
4QRcUI��
Nkf  hTm  ̀ m`Xbtd cgfhfsd  dX
kfgf_\k^_fsd  m`Tb\i  c\  XjmTb\`X�

>]PTQ[\GZ PMYTWRYI[HIZ
RIQ ]KYI[HIZ KQI LW_MHW
SI_IUQReU
4QRcUI�	
N\  TIRYWXYcPM[TO  IXWPGRM][O
bXnXd`atd	  jXbXk`atd	 mhfskpd	  p_\Wk\
kfd  hl_c`jkV  cUnh`  kf  kUhcX  ghfi  kX
[\e`T� Of  Tdf`ZcX  X\h`jcfs  \WdX`  Xdf`nkr

 nXc^bV  lZhXjWX XUhX  
  ̂ _\hcfahXjWX
aXkUhn\kX`�

N\  JYI_]_YcUQI  IXWPGRM][O
p_Vjk\�kfd  [`Xargk^  ghfi  kX Xh`jk\hT�
Of�Tdf`ZcX  X\h`jcfs  \WdX`  ab\`jkr  

lo^bV  lZhXjWX XUhX  
  ̂ _\hcfahXjWX
XdUhn\kX`�

?]KRYE\O[O RW]\QeU
�rn  ̀ j\ rbX kX cfdkUbX�

4QRcUI�

B`X k^d  XdThk^j^  jkf  hTm  ̀ k^i  grhkXi�
E  jlZahTk^j^  aflk`td  cgfh\W  dX
c\kXkfg`jk\W  V dX  XmX`h\_\W�  B`� Xlkr
XdXj^atd\k\  kf  hTm  ̀ k^i  grhkXi  aX`
kf�XmX`h\Wk\�

=IKWRd[\O
4QRcUI��
N\  g\hWgkpj^  [`XafgVi  h\scXkfi
V�YbTY^i   ̂ gXZfasjk^  aX_ljk\h\W
k^d�Tdf[f  k^i  _\hcfahXjWXi  kpd
Xgf_^a\lcUdpd  aXk\olZcUdpd
khfmWcpd�  E  c\ZXbsk\h^  [`Tha\`X
Xgf_Va\lj^i  \g`klZnTd\kX`	  rkXd
^�gXZfasjk^  kfgf_\k^_\W  jkf  gTdp
[`XcUh`jcX  Xg\l_\WXi  gTdp  jkX
khrm`cX�

B`X k^d  \ef`afdrc^j^  nthfl   ̂ gXZfu
asjk^  cgfh\W  dX  Xgf_^a\lk\W  jkfd  nthf
k^i  grhkXi�

E  gXZfasjk^  cgfh\W  \gWj^i  dX
XmX`h\_\W  aX  ̀ dX  nh^j`cfgf`_\W  Z`X
k^d�ghfjph`dV  [`XkVh^j  ̂ k^i  ose^i
khfmWcpd  g�n�  j\  kjTdkXuolZ\Wf�

BHS\YW MUMYKWd EUPYIRI
4QRcUI��
��

J\  kf  mWbkhf  Xlkr  c\`tdfdkX`  f`
[ljTh\jk\i  fjcUi  cUjX  jkfd  nthf
jldkVh^j^i�

6TMYWScKQW  RI\E`]VOZ
4QRcUI��

�

K  ̀ Xh`_cfW  jkX jscYfbX  [\Wndfld  Xe`ru
g`jkX  k^  [`Tha\`X  Xgf_Va\lj^i  j\  cVd\i
Z`X kX aXk\olZcUdX  ghfqrdkX�  NkX  Ukf`cX
aXk\olZcUdX  khrm`cX  kfl  \cgfhWfl  dX
bXcYTd\kX`  lgro^   ̂ ^c\hfc^dWX  gXhXu
ZpZVi  aX  ̀ dX  k^h\WkX`   ̂ ^c\hfc^dWX
bVe^i�
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@IR\WXWHO[O
\YW^HTaU
9I\E  \OU  \WXWPF\O[O  \aU  \YW^HTaU
XYW[FV\M�
� Ofgf_\k\Wk\  kX khrm`cX  aXkT kf  [ldXu
krd  jlja\lXjcUdX  V aXbT ja\gXjcUdX�
=kj`  [`Xk^h\WkX  ̀ kf  ThpcX	 kf�nhtcX
aX  ̀  ̂ mh\jaT[X  kfli�  
Dg`gbUfd  Xgfm\sZfdkX`  f`  c\kX[rj\`i
Z\sj^i  aX  ̀ f`  nhpcXk`aUi  Xbbf`tj\`i
kpd  gbXjk`atd  c\htd�

� @mVd\k\  kX ]\jkT  mXZ^kT aX  ̀ gfkT  dX
ahltjfld  ghtkX  aX  ̀ kX kfgf_\k\Wk\
c\kT  cUjX  jk^  jlja\lV�

� J^d  cgbfaTh\k\  kX XdfWZcXkX  \er[fl
XUhX  c\  khrm`cX	  tjk\  dX  c^d  \cgfu
[W]\kX`   ̂ alabfmfhWX  kfl  XUhX�
OX  khrm`cX	  kX fgfWX  Xgf_^a\sfdkX`
Tc\jX  cghfjkT  Xgr  kX XdfWZcXkX
\er[fl  XUhX	 cgfhfsd  dX  gXZtjfld
Xgr  kfd  \e\hnrc\df  olnhr  XUhX�

?IZ  []UQ[\WdTM  UI  \WXWPM\G[M\M
\I�\Yc^QTI  aZ  MVGZ�
� DgTdp  jkX hTm`X jkfd  nthf
jldkVh^j^i�  
@hkfja\lTjcXkX	  Ukf`cX  mXZ^kT	
mhfskX  aX  ̀ bXnXd`aT \lXWj_^kX  jkf
osnfi

� Nkfd  nthf  �./11+7  �nthfi  Xgf_Va\lj^i
\lgX_td  khfmWcpd  jkfd  nthf�k^i
jldkVh^j^i��  STh`X	 ahUXi  aX`
XbbXdk`aT

� Nk^d  grhkX  �Xgr  gTdp  ghfi  kX aTkp�� 
Afsklhf	  klhW	  XYZT	 jpb^dTh`X	
c`ahUi  m`Tb\i	  c\ZTb\i  m`Tb\i	  ZTbX	
nThk`d\i  m`Tb\i  nlctd

� Nkfd  nthf  aXkTole^i�  
�Xk\olZcUdX  khrm`cX	  gXZTa`X	
gXZpkr

D^FSQTW XMYQM_cTMUW
OX  jkf`n\WX  Z`X kf  pmUb`cf  g\h`\nrc\df
_X kX Yh\Wk\  cUjX  jk^  jlja\lV  jXi  jk^d
g`dXaW[X  ksgfl�

4ULMHR\OZ
PMYTWRYI[HIZ 
�rn  ̀ j\ rbX kX cfdkUbX�

K MULMHR\OZ PMYTWRYI[HIZ LMH_UMQ
PMYTWRYI[HMZ _ITOSc\MYMZ \aU
���I�  aX` nh^j`c\s\` Z`X k^d
XgXhXWk^k^ hs_c`j^ kfl hl_c`jkV
_\hcfahXjWXi� Ml_cWjk\ kfd hl_c`jkV
_\hcfahXjWXi	 XdTbfZX c\ k^
_\hcfahXjWX kfl [pcXkWfl XdTc\jX
jkX o^mWX � aX` �� N\ g\hWgkpj^
[ldXkrk^kXi hs_c`j^i c\ XahWY\`X
YX_cfs hl_cWjk\ jkfli � ��M�
V�nXc^brk\hX�

J\kT Xgr g\h� �� th\i	 Xmrkfl
^�_\hcfahXjWX Un\` gUj\` aTkp Xgr
���M�	 [\Wnd\kX` jkf g\[Wf \d[\We\pd
�<9�� �@d [\d jlcYXWd\` Xlkr	 hl_u
cWjk\ k^ _\hcfahXjWX YX_c^[rd j\
nXc^brk\h^ k`cV��

?a[\G YdPTQ[O =WSd ]`OSG
PMYTWRYI[HI�
Y]PTH[\M
_ITOSc\MYO
PMYTWRYI[HI
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9I\E`]VO  UaXeU
\YW^HTaU

=eZ PI RI\I`dVM\M
WQ�HLQMZ
HLQWQ \Yc^QTI
N\  g\hWgkpj^  gfl  _Ub\k\  dX  aXkXose\k\
f`  W[`\i�W[`f`  khrm`cX	  nh^j`cfgf`\Wk\
crdfd  mhUjaX	  Th`jk^i  gf`rk^kXi
khrm`cX�

B`X RI\E`]VO  MHUIQ  aXkTbb^bX�
HhUXi  aX  ̀ XbbXdk`aT	 gflb\h`aT  aX`
aldVZ`	  oTh`X	 bXnXd`aT	 XhpcXk`aT
nrhkX	  mhfskX	  Xhkfja\lTjcXkX	
gWkjX	�Ukf`cX  cXZ\`h\cUdX  mXZ^kT	
g\h`jj\scXkX  mXZ^ktd	  ahraf`  aX`
XjghT[`X XYZtd�

B`X RI\E`]VO  LMU  MHUIQ  aXkTbb^bX�
Kbrab^hX  XYZT c\  kf  kjrmb`	  e`dV  ahUcX
ZTbXakfi  aX  ̀ cXZ`fdU]X	  jXbXk`aT	
hXgXdTa`X	 Zflb`T  aX  ̀ ah\ccs[`X�

5MTE\Q[TI  SI_IUQReU  RIQ  ^YWd\aU

B`X dX  [`Xk^h^_fsd  kf  nhtcX	   ̂ Z\sj^	
kf  ThpcX  aX  ̀  ̂ Y`kXcWd^  ���	  _X ghUg\`
dX  ]\cXkWj\k\  kX bXnXd`aT aX  ̀ kX mhfskX	
ghfkfs  kX aXkXose\k\�
HXkT kf  ]\cTk`jcX  kX bXnXd`aT aX  ̀ kX
mhfskX  hWndfdkX`  Z`X bWZf  j\  YhXjkr
d\hr�
A`Yb`fZhXmWX jn\k`aT  c\  k^d  aXkTole^
khfmWcpd	  rgfl  g\h`ZhTm\kX`  aX  ̀ kf
]\cTk`jcX	  _X Yh\Wk\  jkX Y`Yb`fgpb\WX�

?][RM]I[HI \YW^HTaU
�� Ofgf_\k\Wk\  kX khrm`cX  cUjX  jk^

jlja\lXjWX�

�� L`U]\k\  k^  jlja\lXjWX	  cUnh`  dX  YZ\W
rbfi  f  XUhXi�

�� Hb\Wd\k\  aXbT k^  jlja\lXjWX�

�� @dXZhTm\k\  jk^  jlja\lXjWX  kf
g\h`\nrc\df  kfl  gXaUkfl  aX  ̀ k^d
^c\hfc^dWX  aXkToleVi  kfl�

9I\ESSOSO  [][RM]I[HI�

LbXjk`aUi  c\cYhTd\i	  jpb^df\`[\Wi
c\cYhTd\i  Xgr  gfblX`_lbUd`f	  Xbflu
c`drnXhkX	  aflk`T  aXkTole^i  �kTg\h
akb���
@lkT  kX ghfqrdkX  _X kX Yh\Wk\  jkX \`[`aT
aXkXjkVcXkX�

0RI\ESSOSO  [][RM]I[HI�

RXhkW g\h`klbWZcXkfi	  bX[rnXhkf	
j\bfmTd	  jXafsb\i  Xgfhh`ccTkpd	
c\kXn\`h`jcUd\i  jXafsb\i  Xgr  otd`X�

9I\ESSOSI  KQI  \W  RSMH[QTW  \OZ
[][RM]I[HIZ  MHUIQ�

IXjk`nTa`X	 gbXjk`aT  ab`g	  abpjkUi	
Xlkfarbb^k\i  kX`dW\i  Xd_\ak`aUi  jk`i
nXc^bUi  _\hcfahXjW\i  V gXhrcf`X�
O�  XdfWZcXkX  jk`i  jXafsb\i  aX  ̀ jk`i
jpb^df\`[\Wi  c\cYhTd\i  Xgr  gfblX`u
_lbUd`f  cgfhfsd  dX  jlZafbb^_fsd  c\
k^d  \`[`aV  jlja\lV  _\hcfjlZarbb^j^i
c\cYhXdtd�
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9I\E`]VO  RIQ
IXWPGRM][O  
0KWYE RI\M`]KTFUaU
\YW^HTaU
� DbUZn\k\  k^  jlja\lXjWX	  cVgpi  \WdX`
m_XhcUd^�

� DbUZn\k\  k^d  ^c\hfc^dWX  bVe^i�

� E  _\hcfahXjWX  kfl  aXkXosak^  kfl
aXkXjkVcXkfi  ghUg\`  dX  \WdX`  nXc^u
brk\h^  kpd  
���M��  @d  rn`	  c\`td\kX`
f�nhrdfi  cUnh`  k^d  XdTbpj  ̂ kpd
aXk\olZcUdpd  khfmWcpd�

� J\kXmUh\k\  kX aXk\olZcUdX  khfm`cX
gfl  XZfhTjXk\  aXkT  [ldXkrk^kX  j\
cfdpk`aV  jXafsbX  aX  ̀ kfgf_\kVjk\
kX�nphWi  aX_ljkUh^j^  jkfd  nthf
aXkTole^i�

0XcLW[O RI\E`]VOZ
Nkf`n\WX  jn\k`aT  c\  k^  cUZ`jk^  Xgr[fj^
aXkTole^i  \dkri  ���phtd  _X Yh\Wk\
jk^d  g`dXaW[X  ksgfl�

@IR\WXWHO[O \YW^HTaU
ATbk\  kX khrm`cX  XgbpkT  \gTdp  jk`i
jnTh\i  aXkTole^i  V XdkWjkf`nX  cUjX
jkX [fn\WX  aXk\olZcUdpd  khfmWcpd�
OX  V[^  aXk\olZcUdX  khrm`cX  [\d  \g`u
khUg\kX`  dX  Uh_fld  j\  \gXmV  c\  kX
dpgT  khrm`cX  gfl  ghra\`kX`  dX  aXkXu
oln_fsd�  J\kXafcW]\k\  \d[\nfcUdpi
kX�V[^  aXk\olZcUdX  khrm`cX  cUjX  jkX
[fn\WX  aXk\olZcUdpd  khfmWcpd�

N\  g\hWgkpj^  gfl  ghra\`kX`  dX  aXkXu
oln_\W  gfbs  c\ZTb^  gfjrk^kX  khfmWu
cpd	  cgfhfsd  dX  XmX`h\_fsd  rbX  kX
[fn\WX  aXk\olZcUdpd  khfmWcpd  Xgr  k^
jlja\lV  aX  ̀ kX khrm`cX  dX  jkf`YXnkfsd
Xg\l_\WXi  \gTdp  jk`i  jnTh\i  aXkTu
ole^i�  B`X k^d  XmXWh\j^	 khXYVek\  kfli
[Wjafli  ghfi  kX Uep  cUnh`  kUhcX	
XdXj^atjk\  kfli  aX  ̀ YZTbk\  kfli�

07



38

AXMYRI\E`]VO
OX  khrm`cX  dX  aXkXoln_fsd  rjf  kf
[ldXkrd  g`f  ZhVZfhX  cUnh`  kfd  glhVdX
kfli�  B`X dX  [`Xk^h^_fsd  f`  Y`kXcWd\i	
kX�_h\gk`aT  jljkXk`aT	  ̂ \cmTd`j^  aX  ̀ ^
Z\sj^�

B`X dX  c^d  \gUb_\`  Xd\g`_sc^k^  Tdf[fi
k^i  _\hcfahXjWXi  aXkT  k^d  kfgf_Uk^j^
dpgtd  khfmWcpd	  \d\hZfgf`Vjk\  c\h`u
aUi  th\i  gh`d  k^d  kfgf_Uk^j^  dpgtd
khfmWcpd  k^d  lg\haXkTole^�

B`X k^d  \d\hZfgfW^j^  aX  ̀ Xg\d\hZfu
gfW^j^  \g`bUek\  ghf^ZflcUdpi  c\  kf
gbVakhf  \g`bfZVi  k^d  g\h`fnV  nthfi
aXkTole^i�  4QRcUI��
�

LXkVjk\  aXkrg`d  kf  gbVakhf  �8:5+7��
4QRcUI��
�

B\d`aT  Xhafsd  �
��th\i�  N\  g\hWgkpj^
rcpi  gfl  ghra\`kX`  dX  \eXdkb^_\W
^�cUZ`jk^  Xgr[fj^  aXkTole^i	  nh\`Tu
]fdkX`  ���th\i�

J`ahrk\h\i  gfjrk^k\i  khfmWcpd  �cUnh`
aX  ̀ ��0-�  cgfhfsd  dX  aXkXoln_fsd
nphWi  lg\haXkTole^�

E  lg\haXkTole^  Xg\d\hZfgf`\WkX`
XlkrcXkX  c\kT  Xgr  �?  ^cUh\i  kf
XhZrk\hf�

AXMY`dVO
HXkT k^d  lg\hose^  f  nthfi  jldkVh^u
j^i  osn\kX`  \gW  g\h����th\i  j\  rjf
kf�[ldXkrd  nXc^brk\h^  _\hcfahXjWX�
HXkrg`d  hl_cW]\kX`  XlkrcXkX  jk^
_\hcfahXjWX  gfl  \Wn\`  hl_c`jk\W  gh`d
k^d  \d\hZfgfW^j^  k^i  ose^i  �8:5+7��

B`X k^d  \d\hZfgfW^j^  aX  ̀ Xg\d\hZfu
gfW^j^  \g`bUek\  ghf^ZflcUdpi  c\  kf
gbVakhf  \g`bfZVi  k^d  g\h`fnV  nthfi
jldkVh^j^i�  4QRcUI��
�

LXkVjk\  aXkrg`d  kf  gbVakhf  �8:5+7��
4QRcUI��
�

Dd\hZfgf`\Wk\  k^d  lg\hose^  g�n��

� gh`d  k^d  kfgf_Uk^j^  c\ZTbpd
gfjfkVkpd  khfmWcpd�

� Z`X k^d  kXn\WX ose^  gfktd�

0Xc`]VO
RI\M`]KTFUaU
\YW^HTaU
@dTbfZX  c\  kf  \W[fi  aX  ̀ kfd  jafgr
nhVj^i  cgfh\Wk\  dX  \g`bUe\k\  XdTc\jX
jk`i  Xarbfl_\i  [ldXkrk^k\i�

� j\  _\hcfahXjWX  [pcXkWfl

� jkf  olZ\Wf

� jkfd  ^b\akh`ar  mfshdf	  c\�nphWi
Xd\c`jkVhX  _\hcfs  XUhX

� jkfd  mfshdf  c`ahfalcTkpd

AXcLMQVO

J^d  eXdXaXkXose\k\  kX c`jfe\gXZpu
cUdX  V k\b\Wpi  e\gXZpcUdX  aXk\olu
ZcUdX  khrm`cX�  Jrdfd  Xmfs  kX cXZ\`hUu
o\k\	  cgfh\Wk\  dX  aXkXose\k\  \a  dUfl
kf  Ukf`cf  mXZ^kr�

J^d  \eXdkbVj\k\  gbUfd  k^  cUZ`jk^
[`Tha\`X  Xgf_Va\lj^i  kpd  khfmWcpd�
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?JG[QTW
RIQ�TIRYW_YcUQI
PF[O  \OZ  [][RM]GZ
MR\cZ  SMQ\W]YKHIZ

7F[O \OZ [][RM]GZ MR\cZ
SMQ\W]YKHIZ
LXkVjk\  kf  gbVakhf�"3�",,� 4QRcUI��



;IRYW_YcUQI PF[O
\OZ�[][RM]GZ MR\cZ
SMQ\W]YKHIZ
@d  [\d  ghra\`kX`  dX  nh^j`cfgf`Vj\k\
k^�jlja\lV  Z`X g\h`jjrk\hf  nhrdf�

�� OhXYTk\  kf  m`i  Xgr  k^d  ghW]X�

�� HX_XhWjk\ k^  jlja\lV�

�� @mVjk\  Xdf`nkV  k^d  grhkX  k^i
jlja\lVi�

9IPIYQ[TcZ  \OZ
[][RM]GZ
�� OhXYVek\  kf  m`i  Xgr  k^d  ghW]X

V�aXk\YTjk\  k^d  XjmTb\`X�

�� NaflgW]\k\  k^d  kj`cfsnX  k^i  grhkXi
c\  gXdW	  Yh\ZcUdf  crdf  c\  aX_Xhr
d\hr  aX  ̀ k^d  khWY\k\  aXkrg`d  aXbT
c\�jk\Zdr  gXdW�

�� HX_XhW]\k\  k^  jlja\lV  c\  nb`Xhr
d\hr  aX  ̀ bWZf  XgfhhlgXdk`ar  g`Tkpd�

�� J\kT  kfd  aX_Xh`jcr�  DgXdXjld[U\k\
k^  jlja\lV  jkf  [Waklf  kfl  h\scXkfi
aX  ̀ k^d  _Uk\k\  gTb`  j\  b\`kflhZWX�

=YW[W_G�

J^  nh^j`cfgf`Vj\k\  [`Xblk`aT
g\h`UnfdkX  feUX  fsk\  cUjX  aX_Xh`jcfs
gfl  g\h`Unfld  Tccf  V feUX�

Of  d\hr  aX_Xh`jcfs  [\d  \g`khUg\kX`  dX

� [`\`j[sj\`  jk`i  jn`jcUi  XdfWZcXkX
jk^d  \cghrj_`X  g\h`fnV  kfl  gTkfl
jkfd  nthf  aXkTole^i	

� jkfd  gWdXaX  n\`h`jcfs

� aX  ̀ jkfd  mpk`jcr�

J^d  gbUd\k\  gfkU  hTm`X aX  ̀ [fn\WX  k^i
jlja\lVi  jkf  gbldkVh`f  g`Tkpd	  [`rk`
kX�cUh^  XlkT \WdX`  [ldXkrd  dX  gXhXu
cfhmp_fsd�
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/\[Q  TXWYMH\M  UI
MVWQRWUWTG[M\M
MUFYKMQI
� Ofgf_\kVjk\  k^  jlja\lV  j\  jk\Zdr	
X\h`]rc\df  nthf�  E  jlja\lV  [\d
ghUg\`  dX  \WdX`  \ak\_\`cUd^  jk^d
Tc\j^  ^b`XaV Xak`dfYfbWX  fsk\  dX
YhWja\kX`  afdkT  j\  g^ZV  _\hcrk^kXi
�g�n� aXbfh`mUh	  ^b\akh`aV  afl]WdX��
Rh^j`cfgf`Vjk\  \d[\nfcUdpi
cfdpk`aV  gbTaX�

� Ofgf_\k\Wk\  kX ]\jkT  mXZ^kT aX  ̀ gfkT
cUjX  jk^  jlja\lV  crdfd	  Xmfs
ahltjfld�

� Ofgf_\k\Wk\  kX aXk\olZcUdX  khrm`cX	
gfl  _Ub\k\  dX  e\gXZtj\k\	  cUjX  jkfd
nthf  jldkVh^j^i�  =kj`  \ac\kXbu
b\s\jk\  kf  osnfi	  gfl  \agUcg\kX`
Xgr  kX aXk\olZcUdX  khrm`cX	  Z`X k^d
ose^  kpd  khfmWcpd  cUjX  jkfd  nthf
jldkVh^j^i�

� @dfWZ\k\  k^d  grhkX  k^i  jlja\lVi  rjf
kf  [ldXkrd  Z`X c`ahrk\hf  nhfd`ar
[`Tjk^cX�

� Lhfi  XgfmlZV  k^i  Xle^cUd^i  aXkXu
dTbpj^i  h\scXkfi	   ̂ gWjp  gb\lhT
k^i  jlja\lVi  dX  aX_XhW]\kX  ̀ aTgflu
aTgfl  c\  ^b\akh`aV  jafsgX  V c\  UdX
g`dUbf�

7cY]JWQ  SMQ\W]YKHIZ

?]UOPQ[TFUWQ PcY]JWQ
SMQ\W]YKHIZ
CITOScZ  PcY]JWZ  
 kf  jlZahrk^cX
ose^i  b\`kflhZ\W�

7cY]JWZ  IUIJYI[TWd�
KW]YKW]YH[TI\WZ  V JWdb[TI  
 hfV  kfl
olak`afs  h\ljkfs  cUjX  jkfli  jpbVd\i�

1YI_dZ  TM\ISSQRcZ  G_WZ  
 f  a`d^kVhXi
kW_\kX`  j\  V \akri  b\`kflhZWXi�

7cY]JWQ XW] TXWYWdU UI
IU\QTM\aXQ[\WdU MdRWSI
6  [][RM]G  LMU  JYH[RM\IQ  [M MXHXMLO
PF[O

LXhXaXb\Wj_\  dX  \l_lZhXccWj\k\
k^�jlja\lV  c\  k^  YfV_\`X  XbmX[`fs�
Rh^j`cfgf`Vjk\  kX Y`[pkT gr[`X  V YTbk\
aTk`  Xgr  aTkp�

6  [][RM]G  IRW]TXEMQ  REXW]

LXhXaXb\Wj_\  dX  XgfcXahsd\k\
k^�jlja\lV  Xgr  kX Ug`gbX  V k`i  Tbb\i
jlja\lUi  gfl  XaflcgT\`�

@I []Y\EYQI�  \I  RISEPQI  G  WQ
MXQ^EUMQMZ  \aU  YI^QeU  \ISIh
U\MdWU\IQ  G  F_W]U  TIKRe[MQ

LXhXaXb\Wj_\  dX  \bUZe\k\  rbX  kX
XmX`hfsc\dX  cUh^  k^i  jlja\lVi  aX`
\d[\nfcUdpi  dX  kX kfgf_\kVj\k\  \a
dUfl�

3W_MHI  TF[I  [\O  [][RM]G
ISSOSM^EX\WU\IQ

LXhXaXb\Wj_\  dX  c\kXkfgWj\k\  bWZf  k`i
m`Tb\i  V kX [fn\WX	  fskpi  tjk\  dX  c^d
Xbb^b\mTgkfdkX`�
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=eZ  PI  LQWYPe[M\M  TcUMZ
hWQ  [IZ
TQRYWJSEJMZ
=YW\Wd  RISF[M\M  \OU  ]XOYM[HI  \M_UQRGZ  MV]XOYF\O[OZ  XMSI\eU�
De\kTjk\	  cVgpi  cgfh\Wk\  YTj\  ̀ kpd  Xafbfs_pd  lgf[\We\pd  dX  [`fh_tj\k\
f`�W[`\i�f`  k^  YbTY^�
N\  g\h`gktj\`i  ]Vk^j^i  jlcYflbVi  Xgr  k^d  lg^h\jWX  k\nd`aVi  \elg^hUk^j^i
g\bXktd	  ghUg\`  dX  XdXbTY\k\  \j\Wi  kX Uef[X  
 Xarc^  aX  ̀ aXkT k^  [`Tha\`X  `jnsfi
k^i  gXhfnVi  [ph\Td  \ZZs^j^i�
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