
�
�
�
�
 

	
	
 
�
�
 ��
�
�
�
�

��!		
.; �6;<:=,,276.; -. =;7
8< �6;<:=IO.; -. ;.:>2I7
�� 3CFB?DQ VP>RFQ
=;  >66+87+�=+637+=D



.;QF6-2,.

�<;@27<@ F�.1C2?A2;06.@ 
12�@24B?61.1 �	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
�.:696.?6GR;1<@2 0<;�9. B;61.1 �	 	 	 	 	 	 	 	 
�B.1?< 12 :.;1<@ �	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
�;@A.9.06Z; 129 .=.?.A< ��	 	 	 	 	 	 	 	 	 	 	 	 	 	 
�<;20A.? 29 .=.?.A< 
.�9. ?21 29V0A?60. ��	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
�<;20A.? 29 .=.?.A< ��	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
�>B6=.:62;A< ��	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
�<9<0.? F <?12;.? 9<@�.96:2;A<@ ��	 	 	 	 	 	 	 
�;160.1<? 12�A2:=2?.AB?. ��	 	 	 	 	 	 	 	 	 	 	 	 
�<;429.? F 4B.?1.? .96:2;A<@ ��	 	 	 	 	 	 	 	 	 

�<;429.? .96:2;A<@ 3?2@0<@ ��	 	 	 	 	 	 	 	 	 	 
�<;429.06Z; B9A?.??R=61. ��	 	 	 	 	 	 	 	 	 	 	 	 	 
�;3?6.:62;A< B9A?.??R=61< ��	 	 	 	 	 	 	 	 	 	 	 	 	 
�.=.061.1 :RE6:. 12�0<;429.06Z; ��	 	 	 	 
�2@0<;429.? 9<@�.96:2;A<@ ��	 	 	 	 	 	 	 	 	 	 	 
�<;@27<@ =?R0A60<@ =.?. 
.5<??.? 2;2?4X. 29V0A?60. �	 	 	 	 	 	 	 	 	 	 	 	 	 
'B61<@ 12�3B;06<;.:62;A< 
129�.=.?.A< �	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
%2>B2Y.@ .C2?X.@ 12 3R069 @<9B06Z; �	 	 	 	 	 
(2?C606< 12 �@6@A2;06. )V0;60. �	 	 	 	 	 	 	 	 

8<QF6-2,.R
�;@A?BU\2@ @</?2 ?20609.42: �	 	 	 	 	 	 	 	 	 
�;@A?BU\2@ 12 @24B?.;U. 2 12 .C6@< �	 	 	 	 
�.:696.?6G.UT< 0<:�<�.=.?295< �	 	 	 	 	 	 	 	 
%.6;29 12 0<:.;1<@ �	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
�;@A.9.UT< 1< .=.?295< �	 	 	 	 	 	 	 	 	 	 	 	 	 	 
!64.? < .=.?295< ��	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
!64.? < .=.?295< ��	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
�>B6=.:2;A< ��	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
�??B:.UT< 1<@ .96:2;A<@ ��	 	 	 	 	 	 	 	 	 	 	 	 
�;160.1<? 12 A2:=2?.AB?. ��	 	 	 	 	 	 	 	 	 	 	 	 
�<;429.UT< 2�0<;@2?C.UT< ��	 	 	 	 	 	 	 	 	 	 

�<;429.UT< 12�.96:2;A<@ 3?2@0<@ ��	 	 	 	 	 
(B=2?0<;429.UT< ��	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
(B=2? ?23?642?.UT< ��	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
�.=.061.12 :RE6:. 
12 0<;429.UT< ��	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
�2@0<;429.UT< 1<@�.96:2;A<@ ��	 	 	 	 	 	 	 	 
�<:< =<B=.? 2;2?46. ��	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 
'BX1<@ 12 3B;06<;.:2;A< ��	 	 	 	 	 	 	 	 	 	 	 	 
�96:6;.UT< 12 =2>B2;.@ .;<:.96.@ ��	 	 	 	 
�@@6@AW;06. )V0;60. ��	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 



��]4DPHDVZKDL@^
NedYZUcZ^g Vephjfh\g ��� � � � � � � � � � � � � 

NedYZUcZ^g VhkV`ZUVg _V^
efdZ^Yded^\i^_Sg jedYZUcZ^g ��� � � � � � � � 

?bnfUhiZ i\ hjh_ZjT ��� � � � � � � � � � � � � � 

JUbV_Vg lZ^f^hadq ��� � � � � � � � � � � � � � � � � 

Mded]Si\h\ i\g�hjh_ZjTg ��� � � � � � � � � 

LqbYZh\ i\g hjh_ZjTg ��� � � � � � � � � � � � � 

CSh\ i\g hjh_ZjTg 
hZ `Z^idjfXUV ��� � � � � � � � � � � � � � � � � � � � � 

Acde`^hapg ��� � � � � � � � � � � � � � � � � � � � � � � 

MV_idedU\h\ ifdkUanb �� � � � � � � � � � � � � 

AbYZU_i\g ]Zfad_fVhUVg ��� � � � � � � � � � � 

EViRmjc\ _V^ Ved]T_Zjh\ ��� � � � � � � � � 

EViRmjc\ bderb ifdkUanb ��� � � � � � � � � 

NeZf_ViRmjc\ ��� � � � � � � � � � � � � � � � � � � � 

NeZfmqc\ ��� � � � � � � � � � � � � � � � � � � � � � � � 

GSX^hi\ VepYdh\ _ViRmjc\g ��� � � � � � � 

=epmjc\ _ViZmjXaSbnb ifdkUanb ��� � 

:ih  ̂ aedfZUiZ bV�Zcd^_dbdaThZiZ 
ZbSfXZ^V ��� � � � � � � � � � � � � � � � � � � � � � � � � � 

CpfjWd  ̂ `Z^idjfXUVg ��� � � � � � � � � � � � � � � 

Jrg ]V Y^df]rhZiZ apbZg�sd^ 
hVg a^_fdW`RWZg ��� � � � � � � � � � � � � � � � � � 

Ne\fZhUV iZlb^_Tg Zcje\fSi\h\g 
eZ`Virb ��� � � � � � � � � � � � � � � � � � � � � � � � � � 

IKID A??NBLBL ��� � � � � � � � � � � � � � � � � � 

=;QBH38./536/;R
�501>91 .583581>5 ��
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�QB1:857 B1 57-E .583581>5 �
 
 
 
 
 
 
 
 
 
 
 
 
�54-EH @-:H9- ��
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
!A9-:0- <-:;?A ��
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�54-EH: 7A>A89-?H ��
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�54-EH: 1817@>57 .-G8-:@H?H ��
 
 
 
 
 
 
 
 
 
 
 
�54-EH: O-8HN@H>H89-? ��
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�;8-.H: ��
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�1?5:81>5: D1>81N@5>5891?5 ��
 
 
 
 
 
 
 
 
 
 
 
 
(H/-78H7 01>1/1?5 3P?@1>31?5 ��
 
 
 
 
 
 
 
 
 
�1?5:81>5: 0;:0A>A89-?H 
B1�01<;8-:9-?H ��
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

)-E1 .1?5:81>5: 0;:0A>A89-?H ��
 
 
 
 
 
 
 
(Q<1> 0;:0A>9- �
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
(Q<1> ?;GA@9- �
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�E-95 0;:0A>9- 7-<-?5@1?5 ��
 
 
 
 
 
 
 
 
 
�;:0A>A89AN .1?5:81>5: 
.AEA:A: OPEQ891?5 ��
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�:1>65 @-?->>A2 .583581>5 ��
 
 
 
 
 
 
 
 
 
 
 
 
 
 
K-8HN9- ?1?81>5 ��
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
!QOQ7 ->HE-8->H: 3501>5891?5 ��
 
 
 
 
 
 
 
 
 
,1@7585 ?1>B5? ��
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



4

�76;.37; 8*:*
4*�.42526*,2N6 -.4
.5+*4*3. @ .4 -.;0=*,.
-. 47; *8*:*<7; =;*-7;

� �76;.37; 8*:*
4*�.42526*,2N6 -.4 .5+*4*3.
-. 47; *8*:*<7;
�9 2:/.9.72 =?<A242 @B .=.?.A< 0<;A?.
=<@6/92@ 1.Y<@ 1B?.;A2 29 A?.;@=<?A2	
)<1<@ 9<@ :.A2?6.92@ 12 2:/.9.72
BA696G.1<@ @<; ?2@=2AB<@<@ 0<; 29 :216<
.:/62;A2 F =B212; @2? ?20609.1<@
<�?2BA696G.1<@	 �<;A?6/BF. .0A6C.:2;A2
.�9.�=?<A2006Z; 129 :216< .:/62;A2
6;@6@A62;1< 2; B;<@ :VA<1<@ 12 296:6;._
06Z; F ?20B=2?.06Z; 12 9<@ :.A2?6.92@ 12
2:/.9.72 ?2@=2AB<@<@ 0<; 29 :216<
.:/62;A2	

(B �6@A?6/B61<? < �1:6;6@A?.06Z; 9<0.9
92�6;3<?:.?R 4B@A<@.:2;A2 @</?2 9.@ CX.@
F =<@6/6961.12@ :R@ 2360.02@ F .0AB.92@
=.?. 9. 296:6;.06Z; ?2@=2AB<@. 0<; 29
:216< .:/62;A2 12 2@A<@ :.A2?6.92@	

� �.;0=*,. -.4 *8*:*<7
=;*-7
!<@ .=.?.A<@ B@.1<@ 6;0<?=<?.;
:.A2?6.92@ C.96<@<@ >B2 @2 =B212;
?20B=2?.?� 
2;A?24.;1< 29 .=.?.A< . 1605< 2320A<
2;�B; 02;A?< <3606.9 12 ?20<461.
<�?20B=2?.06Z; 12 :.A2?6.92@ ?20609./92@	

�9 =?2@2;A2 .=.?.A< 6;0<?=<?. 9.@
:.?0.@ =?2@0?6A.@ =<? 9. 16?20A6C.
2B?<=2. ��
��
�� ?29.A6C. . 9.
?2A6?.1. F 29 ?20609.72 12 9<@ .=.?.A<@
29V0A?60<@ F 2920A?Z;60<@ B@.1<@
�,����	 
�@A. 16?20A6C. 0<;@A6ABF2 29 :.?0<
?249.:2;A.?6< =.?. B;. ?2A6?.1.
F�?20609.72 12 9<@ .=.?.A<@ B@.1<@
0<; C.9612G =.?. A<1. 9. *;6Z;
�B?<=2.	

� �B�<.6,2N6�

�;A2@ 12 12@5.02?@2 12 @B .=.?.A<
B@.1<

�	 �EA?.64. 29 2;05B32 12 0<;2E6Z; 129
.=.?.A< 12 9. A<:. 12 0<??62;A2 12
9.�?21 29V0A?60.	

	 �<?A2 29 0./92 12 0<;2E6Z; 129 .=.?.A<
F ?2AX?29< 0<;7B;A.:2;A2 0<; 29
2;05B32	

)<1<@ 9<@ .=.?.A<@ 3?64<?X360<@ 0<;A62;2;
4.@2@ .6@9.;A2@ F ?23?642?.;A2@� >B2
2E642; B; A?.A.:62;A< F 296:6;.06Z;
2@=20X360<@	 %?2@A2 .A2;06Z; . >B2 9.@
AB/2?X.@ 129 06?0B6A< 12 3?X< 12 @B .=.?.A<
;< @B3?.; 1.Y<@ ;6 12@=2?320A<@ .;A2@ 12
5./2?9< 2;A?24.1< 2; 29 0<??2@=<;162;A2
�2;A?< $3606.9 12 ?20<461.	

.;



5

�76;.37;
@�*->.:<.6,2*;
-.�;.0=:2-*-
�6<.; -. .584.*: .4 *8*:*<7
6=.>7
H!2. 12A2;61.:2;A2 9.@ 6;@A?B006<;2@ 12
B@< F 12 :<;A.72 12 @B .=.?.A<� 
�; V@A.@ @2 3.0696A.; 6;3<?:.06<;2@
F�0<;@27<@ 6:=<?A.;A2@ ?29.A6C<@ . @B
@24B?61.1 =2?@<;.9� .@X 0<:< . 9.
6;@A.9.06Z;� 29 :.;27< F 29 0B61.1<
0<??20A<@ 129 :6@:<	
�B.?12 9.@ 6;@A?B006<;2@ 12 B@< F 12
:<;A.72 =.?. B9A2?6<?2@ 0<;@B9A.@ < =.?.
B; =<@6/92 =?<=62A.?6< =<@A2?6<?	

%.0=:2-*- <J,62,*
� �9 =?2@2;A2 .=.?.A< 6;0<?=<?. B;.
=2>B2Y. 0.;A61.1 12 6@</BAR; �' ���.��
B; 4.@ ;.AB?.9 12 292C.1. 0<:=.A6_
/6961.1 :216<.:/62;A.9� .B;>B2 2@
6;39.:./92	 �9 2320AB.? 9. 6;@A.9.06Z;
F�:<;A.72 12 9. B;61.1� 12/2?R
=?2@A.?@2 =.?A60B9.? .A2;06Z; . >B2
29�06?0B6A< 12 3?X< ;< @B3?. ;6;4]; A6=<
12�1.Y< < 12@=2?320A<	 )2;4. =?2@2;A2
>B2 9. @.961. . 05<??< 129 .42;A2
?23?642?.;A2 =B212 6;39.:.?@2 <
=?<C<0.? 92@6<;2@ 2; 9<@ <7<@	

�6 ,*;7 -. -*M7;

� ".;A2;2? 9.@ 3B2;A2@ 12 3B24< < 3<0<@
12 64;606Z; .927.1<@ 129 .=.?.A<	

� +2;A69.? 29 ?206;A< 1B?.;A2 C.?6<@
:6;BA<@	

� �EA?.64. =.?. 299< 29 2;05B32 129
.=.?.A< 12 9. A<:. 12 0<??62;A2	

� �C6@.? .9 (2?C606< 12 �@6@A2;06.
)V0;60. $3606.9 12 9. :.?0.	

�B.;A< :.F<? 0.;A61.1 12 .42;A2
?23?642?.;A2 0<;A2;4. 29 .=.?.A<�
:.F<?2@ 16:2;@6<;2@ A62;2 >B2 A2;2?
29�?206;A< 2; 1<;12 @2 C.F. . 0<9<0.?	
�; ?206;A<@ 12:.@6.1< =2>B2Y<@
=B212; 3<?:.?@2 :2G09.@ 6;39.:./92@
12 .6?2 F 4.@ 2; 0.@< 12 =?<1B06?@2
3B4.@ 2; 29 06?0B6A< 12 3?X< 129 .=.?.A<	

!.@ 16:2;@6<;2@ :X;6:.@ 12 9.
5./6A.06Z; < 9<0.9 2; 1<;12 @2
2;0B2;A?. 6;@A.9.1< 29 .=.?.A< 12/2?R;
@2? ��:� =<? 0.1. � 4?.:<@ 12 .42;A2
?23?642?.;A2	 !. 0.;A61.1 12 .42;A2
?23?642?.;A2 >B2 6;0<?=<?. @B�.=.?.A<
364B?. 2; 9. =9.0. 12 0.?.0A2?X@A60.@� >B2
@2 2;0B2;A?. 2;�29�6;A2?6<? 129 :6@:<	

� !. @B@A6AB06Z; 129 0./92 12 0<;2E6Z;
.�9. ?21 29V0A?60. 129 .=.?.A<� .@X 0<:<
0B.9>B62? <A?. ?2=.?.06Z; >B2 3B2?.
;202@.?6< 2320AB.? 2; V@A2� @Z9< =<1?R;
@2? 2720BA.1.@ =<? AV0;60<@ 2@=206.96_
G.1<@ 12 9. :.?0.	 !.�6;@A.9.06Z;
<�?2=.?.06Z; 2320AB.1.@ 12 :<1<
2??Z;2< < 6;0<??20A< =B212; 6:=960.?
@2?6<@ =2964?<@ =.?. 29 B@B.?6<	

�4 =;*: .4 *8*:*<7
� #< B@.? .=.?.A<@ 29V0A?60<@ 2; 29 6;A2?6<?
12 9. B;61.1 �=<? 272:=9< 0.923.0_
06<;2@� 529.1<?.@� 2A0	�	
B�?2;<. 8.420:7 -. .?847;2N6�

� #< BA696G.? ;6;4]; A6=< 12 96:=6.1<?.
12�C.=<? =.?. 12@2@0.?05.? < 96:=6.?
9.�B;61.1� �9 C.=<? 0.962;A2 =<1?X.
=2;2A?.? 2; 6;A2?6<? 129 .=.?.A<� .002_
162;1< . 9<@ 292:2;A<@ 0<;1B0A<?2@
12�0<??62;A2 F =?<C<0.? 0<?A<06?0B6A<@	
B#.420:7 -. -.;,*:0* .4J,<:2,*�

� #< BA696G.? 29 GZ0.9<� 9<@ 0.7<;2@ < 9.@
=B2?A.@ 12 9. B;61.1 0<:< =6@.12?.@
<�?2=<@.=6V@	

.;



6

� H#< ?.@0.? 29 5629< < 9. 2@0.?05. 0<;
.FB1. 12 </72A<@ :2AR960<@ =B;A6.4B_
1<@ < 0<?A.;A2@� 1.1< >B2 9.@ ?27699.@
0<;429.1<?.@ =<1?X.; ?2@B9A.? 1.Y.1.@	
)V;4.@2 =?2@2;A2 >B2 9. @.961. . 05<??<
129 .42;A2 ?23?642?.;A2 =B212 6;39._
:.?@2 < =?<C<0.? 92@6<;2@ 2; 9<@ <7<@	 

� #< 4B.?1.? =?<1B0A<@ 0<:/6;.1<@
0<;�.42;A2@ < 4.@2@ =?<=292;A2@
�=<?�272:=9<�@=?.F@� ;6 :.A2?6.@
2E=9<@6C.@ 2; 29 .=.?.A<	
B�?2;<. 8.420:7 -. .?847;2N6�

� H%.?. 12@2@0.?05.? F 96:=6.? 29 .=.?.A<�
12@0<;20A.?9< =?2C6.:2;A2 12 9. ?21
29V0A?60.� 2EA?.F2;1< 29 2;05B32 129
.=.?.A< 12 9. A<:. 12 0<??62;A2
<�12@.0A6C.;1< 29 3B@6/92	 H#< A6?.? 129
0./92 12 0<;2E6Z; 129 .=.?.A<� @6;<
.@6?9< @62:=?2 =<? 29 0B2?=< 129
2;05B32�

� �; 0.@< 12 0<;@2?C.? /2/61.@ 0<;
B;�292C.1< 0<;A2;61< 12 .90<5<9
2;�9.�B;61.1� 0<;C62;2 2;C.@.?9.@
2;�/<A299.@ =?<C6@A.@ 12 B; 062??2
52?:VA60< F�0<9<0.?9.@ @62:=?2
2;�=<@606Z; C2?A60.9	

� #< =2?:6A6? >B2 9.@ 4?.@.@ F .026A2@
2;A?2; 2; 0<;A.0A< 0<; 9<@ 292:2;A<@
12 =9R@A60< 129 6;A2?6<? 129 3?64<?X360<
<�9.�7B;A. 12 9. =B2?A.	 �9 =9R@A60< F 9.
7B;A. 12 4<:. @<; :.A2?6.92@ :BF
@B@02=A6/92@ . 9. =<?<@61.1	

� #< </@A?B6? ;6 0B/?6? ;B;0. 9.@ ?27699.@
12�C2;A69.06Z; F .6?2.06Z; 129 .=.?.A<	

� !.@ =2?@<;.@ 0<; 3.0B9A.12@ 3X@60.@�
@2;@<?6.92@ < :2;A.92@ :2?:.1.@
<�>B2�0.?2G0.; 12 9<@  0<;<06:62;A<@
;202@.?6<@� @Z9< =<1?R; :.;6=B9.?
29�.=.?.A< /.7< C6469.;06. < 0<; B;.
6;@A?B006Z; :6;B06<@. F 12A.99.1.	

�6 ,*;7 -. 1*+.: 62M7;
.6�.4 170*:
� #< 127.? >B2 9<@ ;6Y<@ 7B24B2; 0<; 29
2:/.9.72 129 .=.?.A< < =.?A2@ 129 :6@:<	
H�E6@A2 =2964?< 12 .@36E6. . 0.B@. 12 9<@
0.?A<;2@ F 9.@ 9R:6;.@ 12 =9R@A60<�

� H#< =2?:6A. >B2 9<@ ;6Y<@ 7B24B2; 0<;
9. B;61.1 ;6 @2 @62;A2; @</?2 9<@ 0.7<;2@
< @2 0<9B:=62; 12 9.@ =B2?A.@�

� H�; 0.@< 12 16@=<;2? 9. B;61.1 12 B;.
02??.1B?.� 4B.?1.? 9. 99.C2 3B2?. 129
.90.;02 12 9<@ ;6Y<@�

"+;.:>*,276.; -. ,*:G,<.:
0.6.:*4
�9 .=.?.A< 2@ .120B.1< =.?.

� 9. ?23?642?.06Z; F 0<;429.06Z; 12
.96:2;A<@ F

� 9. =?2=.?.06Z; 12 0B/6A<@ 12 5629<	

�9 .=.?.A< 2@AR 12@A6;.1< .9 B@< 2; 29
R:/6A< 1<:V@A60<	

�9 .=.?.A< 2@AR 1<A.1< 12 B; 16@=<@6A6C<
12 12@=.?.@6A.72 @24]; 9. 16?20A6C. 12 9.
*;6Z; �B?<=2. ��
���
���	

!. 2@A.;>B261.1 129 06?0B6A< 12 ?23?6_
42?.06Z; C62;2 C2?6360.1. 12 3R/?60.	

�@A2 =?<1B0A< 0B:=92 9.@ ;<?:.@
2@=20X360.@ 12 @24B?61.1 =.?. .=.?.A<@
29V0A?60<@ ��#������

��	

.;



7

�*5242*:2AG6-7;.
,76�4* =62-*-
�4 ;2;<.5* *=<75G<2,7 !7��:7;<
��:7;<��:..� .>2<* 9=. ;. /7:5.
@�*,=5=4. .;,*:,1* .6 .4 26<.:27: -.4
*8*:*<7� 87:�47 9=. 67 .;�6.,.;*:27
-.;.;,*:,1*:47	
!<@ .96:2;A<@ @2 0<;429.; :216.;A2 B;.
0<??62;A2 12 .6?2 3?X<	 �9 2C.=<?.1<? 129
(6@A2:. #<��?<@A 2;3?X. 29 .6?2 2; 29 .=._
?.A<� 2; A.;A< >B2 B;. AB?/6;. 16@A?6/BF2
29�.6?2 3?X< =<? 29 6;A2?6<? 129 :6@:<	
!.�5B:21.1 129 .6?2 @2 0<;12;@. 2;
29�2C.=<?.1<? >B2� 2; 0.@< ;202@.?6<�
@2�12@2@0.?05. .BA<:RA60.:2;A2	
�9 .4B. 12 12@0<;429.06Z; @2 A?.;@=<?A.
5.@A. 29 4?B=< 3?64<?X360<� 1<;12 @2
2C.=<?.	 �2 2@A. :.;2?.� 29 0<:=.?A6_
:2;A< 12 0<;429.06Z; F 9<@ .96:2;A<@
2;�V9 4B.?1.1<@ @2 :.;A62;2; 96/?2@ 12
2@0.?05.	

�2@=9624B2� =<? 3.C<?� 9. ]9A6:. =R46;.
0<; 9.@ 69B@A?.06<;2@	 !.@ =?2@2;A2@
6;@A?B006<;2@ 12 B@< @<; CR961.@ =.?.
C.?6<@ :<129<@ 12 .=.?.A<	

%<? 299< 2@ =<@6/92 >B2 9.@ 69B@A?.06<;2@
:B2@A?2; 12A.992@ F 0.?.0A2?X@A60.@ 12
2>B6=.:62;A< >B2 ;< 0<;0B2?1.; 0<;
9.@�12 @B .=.?.A< 0<;0?2A<	

�20	��
��;< 16@=<;6/92 2; A<1<@ 9<@ :<129<@

� �=*-:7 -. 5*6-7;

 &.,4* 8*:* ,76.?2N6
@�-.;,76.?2N6 -.4 *8*:*<7

� �6<.::=8<7: -. 4* 24=526*,2N6
26<.:27:

� �4=526*,2N6 26<.:27:

� �*3N6 <.4.;,N82,7��

� �*4-*; .6 .4 ,758*:<25.6<7
/:207:L/2,7

� �*4-* 8*:* 0=*:-*: +7<.44*;

� �*3N6 8*:* /:=<* @ >.:-=:*

� �758*:<25.6<7 /:.;,7 .;8.,2*4��

�� �*+:2,*-7: -. ,=+2<7; -. 12.47

�758*:<25.6<7 8*:* 82AA*;��

�� �*3N6 -. ,760.4*,2N6

� $.3244* ,760.4*-7:*

�� %787:<.; :7;,*-7;

�� �+.:<=:* -. ;*42-* -.4 *2:.

�� �4.5.6<7 87:<*1=.>7;

�� �758*:<25.6<7; 8*:* 0=*:-*:
4*�5*6<.9=244* @ .4 9=.;7��

�� �;<*6<. 8*:* 4*<*; @ +7<.44*;
8.9=.M*;

�� �7<.44.:7 8*:* 0=*:-*: +7<.44*;
0:*6-.;

�� �24<:7 -. ,*:+N6 *,<2>7

� �,=5=4*-7:.; -. /:L7

�*4.6-*:27 -. ,760.4*,2N6��

� �758*:<25.6<7 /:207:L/2,7

� �758*:<25.6<7 -. ,760.4*,2N6

.;



8

�=*-:7 -. 5*6-7;
�20	��
� &.,4* C�4*:5*E

@6?C2 =.?. 12@0<;20A.? 9. @2Y.9 12
.9.?:. .0]@A60. A2:=2?.AB?. 292C.1.
F =B2?A. ./62?A.	

!. @2Y.9 .0]@A60. 12 .C6@< @2 .0A6C.
2; 0.@< 12 12A20A.?@2 B;.
A2:=2?.AB?. 2E02@6C.:2;A2 292C.1.
2; 29 0<:=.?A6:2;A< 12 0<;429.06Z;	

!. @2Y.9 .0]@A60. 12 .C6@< =B2?A.
./62?A. @2 .0A6C. .9 =2?:.;202?
./62?A. 9. =B2?A. 129 .=.?.A< 1B?.;A2
:R@ 12 � :6;BA<	

�; 0.@< 12 =.?=.12.? .1606<;.9:2;A2
29 =69<A< 12 9. A209. 12 .9.?:.� 9<@
=?<1B0A<@ 0<;429.1<@ 0<??2; =2964?<
12 12A2?6<?.?@2 �12@0<;429.?@2�	

!. .9.?:. .0]@A60. =B212 .0A6C.?@2�
@6; @64;6360.? =<? 299< ;6;4]; =2964?< 12
12A2?6<?< 6;:216.A< 12 9<@ .96:2;A<@�
2; 9<@ 0.@<@ @64B62;A2@�

� �9 =<;2? 2; :.?05. 29 .=.?.A<	

� �9 6;A?<1B06? 4?.;12@ 0.;A61.12@
12�.96:2;A<@ 3?2@0<@ 2; 29
0<:=.?A6:2;A< 12 0<;429.06Z;	

� �9 =2?:.;202? ./62?A. 9. =B2?A.
129�0<:=.?A6:2;A< 12 0<;429.06Z;
1B?.;A2 B; A62:=< =?<9<;4.1<	

 &.,4* �760.4*,2N6 =4<:*::G82-*

%.?. 0<;20A.? F 12@0<;20A.? 9.
3B;06Z; 12 0<;429.06Z; B9A?.??R=61.	
�0A6C.? 9. 0<;429.06Z; B9A?.??R=61.
.;A2@ 12 6;A?<1B06? 4?.;12@
0.;A61.12@ 12 .96:2;A<@ 3?2@0<@
�:R@�12� 84�	
#<?:.9:2;A2 /.@A. 0<; ��� 5<?.@	
%.?. .=?<C205.? 9. 0.=.061.1 :RE6:.
12 0<;429.06Z; @2 ?20<:62;1. .0A6C.?
9. 0<;429.06Z; B9A?.??R=61. ��5<?.@
.;A2@	
!. A2:=2?.AB?. .7B@A.1. =?2C6.:2;A2
. 9. .0A6C.06Z; 12 9. 0<;429.06Z;
B9A?.??R=61. @2 .7B@A. .BA<:RA60._
:2;A2 B;. C2G =.@.1.@ �� 5<?.@
��1X.@ F :216<� 12 @B .0A6C.06Z;	

� &.,4* -. *3=;<. -. 4* <.58.:*<=:*
-.4 ,758*:<25.6<7 -. ,760.4*,2N6

!. A2:=2?.AB?. 129 0<:=.?A6:2;A<
12�0<;429.06Z; @2 =B212 .7B@A.? 12
���J� . ����J��
%B9@.? 9. A209. ?2=2A61.@ C202@� 5.@A.
>B2 9. /.;1. 9B:6;<@. .90.;02 9.
A2:=2?.AB?. 12@2.1.	

� �6-2,*,2N6 -. 4* <.58.:*<=:*
,758*:<25.6<7 -. ,760.4*,2N6

!.@ 063?.@ 12 9. /.;1. 9B:6;<@.
0<??2@=<;12; . 9. A2:=2?.AB?. 2; J�
129 0<:=.?A6:2;A< 12 0<;429.06Z;	
!. /.;1. 69B:6;.1. 6;160. 9. A2:=2_
?.AB?. .7B@A.1.	

.;



9

� &.,4* �6/:2*52.6<7 =4<:*::G82-7

!. .0A6C.06Z; 12 2@A. <=06Z; 2@
@2Y.9.1. . A?.CV@ 12 9.  69B:6;.06Z;
12 9. A209.	 "216.;A2 2@A. 3B;06Z; @2
2;3?X. 29 0<:=.?A6:2;A< 3?64<?X360<
1B?.;A2 .=?<E	���5<?.@ 5.@A. .90.;G.?
9. A2:=2?.AB?. :R@ /.7. =<@6/92� 0<;_
:BA.;1< . 0<;A6;B.06Z; . 9. A2:=2_
?.AB?. .7B@A.1. 0<; .;A2?6<?61.1 . 9.
.0A6C.06Z; 12 9. <=06Z;	

!. 3B;06Z; 12 2;3?6.:62;A< B9A?._
??R=61< @2 @292006<;.�

� �;A2@ 12 6;A?<1B06? 2; 29 .=.?.A<
B;�4?.; ;]:2?< 12 /<A299.@	

� �; 0.@< 12 12@2.? 2;3?6.? ?R=61._
:2;A2 /2/61.@	

� &.,4* -. *3=;<. -. 4* <.58.:*<=:*
-.4 ,758*:<25.6<7 /:207:L/2,7

!. A2:=2?.AB?. 129 0<:=.?A6:2;A<
3?64<?X360< @2 =B212 .7B@A.?  12 ��J�
.����J��

%B9@.? 9. A209. ?2=2A61.@ C202@� 5.@A.
>B2 9. /.;1. 9B:6;<@. .90.;02 9.
A2:=2?.AB?. 12@2.1.	

� �6-2,*-7: -. 4* <.58.:*<=:*
-.4�,758*:<25.6<7 /:207:L/2,7

!.@ 063?.@ 12 9. /.;1. 9B:6;<@.
0<??2@=<;12; . 9. A2:=2?.AB?. 2; J�
129 0<:=.?A6:2;A< 3?64<?X360<	

!. /.;1. 69B:6;.1. 6;160. 9.
A2:=2?.AB?. .7B@A.1.	

�6;<*4*,2N6 -.4 *8*:*<7
�9 9B4.? :R@ .120B.1< =.?. 29 2:=9.G._
:62;A< 129 .=.?.A< 2@ B;. 5./6A.06Z;
@20.� 1<A.1. 12 B;. /B2;. C2;A69.06Z;	
'20B2?12 .12:R@ >B2 29 .=.?.A< ;<
12/2 6;@A.9.?@2 12 3<?:. >B2 ?206/.
16?20A.:2;A2 9<@ ?.F<@ 129 @<9� ;6
2;0<;A?.?@2 A.:=<0< =?ZE6:< . 3<0<@
.0A6C<@ 12 0.9<? A.92@ 0<:< 0<06;.@�
0.923.006<;2@� 2A0	 #< </@A.;A2� @6 2@A<
]9A6:< 3B2?. 6;2C6A./92� @2 5./?R 12
=?<A242? 9. B;61.1 0<; B; =.;29 .6@9.;A2
.120B.1<� < /62; </@2?C.? 9.@ @64B62;A2@
16@A.;06.@ :X;6:.@ 12 @2=.?.06Z; 0<;
?2@=20A< . 9. 3B2;A2 12 0.9<? 2; 0B2@A6Z;�

�<06;.@ 29V0A?60.@� ��0:	 
�<06;.@ 12 4.@_<69 < 12 0.?/Z;� ���0:	

�; 9<@ .=.?.A<@ 0<; :.;699.@ @B=2?_
=B2@A.@ 12/2?R </@2?C.?@2 2; 29 9.A2?.9
0<; 29 A<=2 B;. 16@A.;06. :X;6:. 12
���:: ?2@=20A< . 9. =.?21� . 36; 12 =<12?
./?6? 9. =B2?A. 2; B; R;4B9< 12 ��J	

.;



10

&.58.:*<=:*
-.�4*�1*+2<*,2N6
!. 09.@2 096:RA60. . 9. >B2 =2?A2;202
29�.=.?.A< 364B?. 2; 9. =9.0. 12
0.?.0A2?X@A60.@ 129 :6@:<� 6;160.;1<
.�>BV A2:=2?.AB?. 129 2;A<?;< =B212
3B;06<;.? V@A2	

	��"� ����(#��� �����!�#$!� ���
��#�!�� ����"����

�� �	� J� +$56$ �
�J�

� �	� J� +$56$ �
�J�

�� �	� J� +$56$ ���J�

� �	� J� +$56$ ���J�

(.6<24*,2N6
�20	��
�9 .6?2 ?20.92;A.1< 2; 9. =.?21 =<@A2?6<?
129 .=.?.A< 12/2 =<12? 2@0.=.?
96/?2:2;A2	 �2 9< 0<;A?.?6<� 29 .=.?.A<
A2;1?R >B2 .B:2;A.? @B ?2;16:62;A<�
=?<C<0.;1< B; 0<;@B:< 12 2;2?4X.
29V0A?60. 292C.1< 2 6;]A69	 
%<? 2@A. ?.GZ; 5./?R >B2 =?2@A.?
=.?A60B9.? .A2;06Z; . >B2 9.@ ./2?AB?.@
12�C2;A69.06Z; F .6?2.06Z; ;< 2@AV; ;B;0.
</@A?B61.@	

�76.,<*: .4 *8*:*<7
*�4* :.- .4J,<:2,*
)?.@ 0<9<0.? 29 .=.?.A< 2; @B 2:=9.G._
:62;A< 1236;6A6C< 12/2?R 127.?@2 ?2=<@.?
V@A2 1B?.;A2 .=?<E	 :216. 5<?. .;A2@
12�=<;2?9< 2; 3B;06<;.:62;A<� 1.1< >B2
1B?.;A2 29 A?.;@=<?A2 129 .=.?.A< =B212
<0B??6? >B2 29 .026A2 0<;A2;61< 2; 29
0<:=?2@<? =2;2A?2 2; 29 06?0B6A< 129 3?X<	

!6:=6.? 29 6;A2?6<? 129 .=.?.A< .;A2@ 12 @B
=B2@A. 2; 3B;06<;.:62;A< 6;606.9 �CV.@2 29
0.=XAB9< I!6:=62G.K�	

!. A<:. 12 0<??62;A2 12/2?R @2?
96/?2:2;A2 .002@6/92	

�<;20A.? 9. B;61.1 . B;. ?21 29V0A?60.
12�0<??62;A2 .9A2?;. 12 ���� +
�� �G
. A?.CV@ 12 B;. A<:. 12 0<??62;A2
6;@A.9.1. ?249.:2;A.?6.:2;A2 F =?<C6@A.
12 =B2@A. . A62??.	 !. A<:. 12 0<??62;A2
12/2 2@A.? =?<A2461. 0<; B; 3B@6/92 12
���.:=2?6<@ 0<:< :X;6:<	

�6 47; *8*:*<7; -.;<26*-7; * 8*L;.;
/=.:* -.4 ,76<26.6<. .=:78.7 -.+.:G
>.:2/2,*:;. ;2 47; >*47:.; -. 4* <.6;2N6
-. ,76.?2N6 @ .4 <287 -. ,7::2.6<. 9=.
/20=:*6 .6 4* 84*,* -. ,*:*,<.:L;<2,*;
-.4 *8*:*<7 ,726,2-.6 ,76 47; -. 4* :.-
6*,276*4	 �* 84*,* -. ,*:*,<.:L;<2,*;
-.4 *8*:*<7 ;. .6,=.6<:* .6 .4 4*<.:*4
26/.:27: 2A9=2.:-7	 �6 ,*;7 -. 9=.
/=.:* 6.,.;*:27 ;=;<2<=2: .4 .6,1=/.
-.�,76.?2N6 * 4* :.- .4J,<:2,*� .;<7
;N47 87-:G ;.: ./.,<=*-7 87: .4.,<:2S
,2;<*; 7 <J,62,7; .;8.,2*42A*-7; -.4
:*57	

.;



11

�76.,<*: .4 *8*:*<7
%B9@.? 9. A209. I�<;2E6Z;
�2@0<;2E6Z;K	
�20	��


!. @2Y.9 .0]@A60. 12 .C6@< @2 .0A6C.	
%B9@.;1< 9. A209. I�9.?:.K @2 12@.0A6C.
9.�@2Y.9 .0]@A60. 12 .C6@<	

!. A209. I�9.?:.K =2?:.;202 69B:6;.1.
5.@A. >B2 @2 5. .90.;G.1< 9. A2:=2?.AB?.
.7B@A.1.	

�3=;<*: 4* <.58.:*<=:*
%B9@.? 9. A209. 12 .7B@A2 12 9. A2:=2?.AB?.
129 0<:=.?A6:2;A< 3?64<?X360< < 12
0<;429.06Z; ?2=2A61.@ C202@� 5.@A. >B2
9.�A2:=2?.AB?. 12@2.1. .=.?2G0. 2; 9.
/.;1. 9B:6;<@.	

�9 .=.?.A< C62;2 .7B@A.1< 12 3R/?60. . 9.@
@64B62;A2@ A2:=2?.AB?.@�

�<:=.?A6:2;A< 3?64<?X360<� �� J�

�<:=.?A6:2;A< 12 0<;429.06Z;� ��� J�

!<@ .96:2;A<@ 12960.1<@ ;< 12/2?R;
4B.?1.?@2 . B;. A2:=2?.AB?. @B=2?6<?
�:R@ 0.9<?� . ���J�	

 7-*42-*- -. *17::7
.6.:0J<2,7
�; 0.@< 12 ;< 5.02? B@< 129 .=.?.A<
�./?62;1< @B@ =B2?A.@� 1B?.;A2 � 5<?.@�
9. =.;A.99. 12 C6@B.96G.06Z; 129 0B.1?< 12
:.;1<@ 0<;:BA. . 9. :<1.961.1 12
.5<??< 2;2?4VA60<	

�; A.9 0.@<� @Z9< 9<@ =69<A<@ 12 .C6@<
6:=?2@06;16/92@ =2?:.;202; 69B:6;.1<@
0<; B;. 6;A2;@61.1 ?21B061.	

).; =?<;A< 0<:< @2 5.02 B@< 129
.=.?.A<� ./?62;1< =<? 272:=9< B;.
=B2?A.� 9. =.;A.99. 12 C6@B.96G.06Z; 129
0B.1?< 12 :.;1<@ ?20B=2?. @B
6;A2;@61.1 12 69B:6;.06Z; ;<?:.9	

�->.:<.6,2*; :.4*<2>*; *4
/=6,276*52.6<7 -.4 *8*:*<7
� �?.06.@ .9 @6@A2:. .BA<:RA60<
#<_�?<@A� 29 0<:=.?A6:2;A< 12
0<;429.06Z; >B21. @62:=?2 96/?2
12�2@0.?05.	 �9 .=.?.A< ;< 5.F >B2
12@2@0.?05.?9<	

� !<@ 9.1<@ 3?<;A.92@ 129 0B2?=< 129
.=.?.A< @<; 0.92;A.1<@ 9642?.:2;A2	
�2�2@A2 :<1< @2 6:=612 9. 3<?:.06Z;
12 .4B. 12 0<;12;@.06Z; 2; 9. G<;.
12�9. 7B;A. 12 9. =B2?A.	

� �; 0.@< 12 >B2� A?.@ 02??.? 9. =B2?A. 129
0<:=.?A6:2;A< 12 0<;429.06Z;� V@A. ;<
@2 =B21. C<9C2? . ./?6? 6;:216.A.:2;A2�
299< @2 12/2 . >B2� 0B.;1< @2 ./?2 9.
=B2?A.� @2 0?2. B;. 062?A. 12=?2@6Z;
2;�29 6;A2?6<? 129 .=.?.A<	 %<? 9< A.;A<�
0B.;1< @2 =?<1BG0. A.9 @6AB.06Z;
12/2?R  .4B.?1.?@2 B;<@ 1<@ . A?2@
:6;BA<@ .;A2@ 12 ./?6? 9. =B2?A.� . 36;
12�=2?:6A6? >B2 9. 12=?2@6Z; @2.
0<:=2;@.1.	

�*8*,2-*- P<24
!.@ 6;160.06<;2@ @</?2 9. 0.=.061.1 ]A69
12 @B .=.?.A< 364B?.; 2; 9. =9.0. 129
:6@:<	

.;



12

�9=28*52.6<7
;< 16@=<;6/92 2; A<1<@ 9<@ :<129<@

�;<*6<.;
$.,282.6<.;
!. =<@606Z; 12 9.@ /.;127.@ F ?206=62;A2@
129 6;A2?6<? 129 .=.?.A< F 12 9. 0.?. 6;A2?6<?
12 9. =B2?A. @2 =B212 C.?6.? 96/?2:2;A2�
�2@=9.G.? 9. /.;127. 5.06. 129.;A2�
6;096;.?9. 5.06. ./.7< F 2EA?.2?9.
6;096;R;1<9. =<? B;< 12 @B@ 9.1<@	
%.?.�2EA?.2? 9<@ @<=<?A2@ F 2@A.;A2@ 12 9.
=B2?A. 12/2?R; 92C.;A.?@2 =?6:2?< 12 @B
=<@606Z;	

�*3* 8*:* 0=*:-*: .5+=<2-7
@ 9=.;7
�20	��
!. 0.7. @2 =B212 2EA?.2? =.?. =<;2? 9<@
.96:2;A<@ 2; 9. :6@:. < ?2A6?.?9<@	 %.?.
2EA?.2? 9. 0.7.� 92C.;A.?9.	 �9 @<=<?A2 @2
=B212 12@=9.G.?	

%787:<. 8*:* +7<.44*;
�20	��
�; 9. /.91. =<?A./<A299.@ @2 =B212;
0<9<0.? 0<; A<1. @24B?61.1 9.@ /<A299.@	

�;<*6<. 8*:* 4*<*;
8.9=.M*;
�20	��
%.?. 2;4.;05.? 2; 9<@ 2@A.;A2@ 12 9. 0.?.
6;A2?6<? 12 9. =B2?A.	 �9 2@A.;A2 =.?. 9.A.@
=2>B2Y.@ @2 =B212 0.:/6.? 12 =<@606Z;
< ?2A6?.? 0<:=92A.:2;A2 129 .=.?.A<	
%.?.�299< 5.F >B2 92C.;A.? 29 2@A.;A2 12
9.�=B2?A. F ?2A6?.?9<	

�*3N6 8*:* 4* >.:-=:* ,76
:.0=4*-7: -. 4* <.58.:*<=:*
@ -.4 0:*-7 -. 1=5.-*-
�20	��
%.?. 0=*:-*: -=:*6<. 8.:L7-7; 8:7476S
0*-7;  9.@ C2?1B?.@ F 5<?A.96G.@� 9205B4.@ F
3?BA.@� 12@=9.G.? 29 :.;1< ?24B9.1<?
0<:=92A.:2;A2 5.06. 9. 12?205.�
!.�./2?AB?. 12 C2;A69.06Z; 2@AR 0<:=92A._
:2;A2 ./62?A. ` :2;<? 4?.1< 12 5B:21_
.1 ` 9. A2:=2?.AB?. 2@ :R@ /.7. �:R@ 3?X<��

�B.?1.? 9<@ .96:2;A<@ 1B?.;A2 ,7:<7;
8.:L7-7;  `  �2@=9.G.? 29 :.;1<
?24B9.1<? 5.06. 9. 6G>B62?1.	 !. ./2?AB?.
12 C2;A69.06Z; 2@AR 02??.1.	
!.�A2:=2?.AB?. .B:2;A. F 2E6@A2 B;
292C.1< 4?.1< 12 5B:21.1 2; 29 0.7Z;	

�758*:<25.6<7 /:.;,7
.;8.,2*4 C�1244.:E
�20	�	
!. A2:=2?.AB?. 129 0<:=.?A6:2;A< 3?2@0<
2@=206.9 I�56992?K 2@ :R@ /.7. �:R@ 3?X<�
>B2 9. 129 0<:=.?A6:2;A< 3?64<?X360<�
=B162;1< ?246@A?.?@2 A.:/6V; A2:=2_
?.AB?.@ =<? 12/.7< 12 9<@ ��J�	
�9�0<:=.?A6:2;A< 2@ 612.9 =.?. 4B.?1.?
29�=2@0.1<� 9. 0.?;2 F 29 2:/BA61<	 
#< 2@ .=?<=6.1< =.?. 4B.?1.? 9205B4.@�
C2?1B?.@ F .96:2;A<@ @2;@6/92@ .9 3?X<	

�*+:2,*-7: -. 12.47
�20	��
��
�	 �EA?.2? 9. 0B/6A2?. 12 5629<� 992;.?

M�=.?A2@ 12 9. 0B/6A2?. 12 5629< 0<;
.4B. F 0<9<0.?9. 2; @B @6A6<	

	 %.?. ?2A6?.? 9<@ 0B/6A<@ 12 5629< 12 9.
0B/6A2?.� 1</9.? V@A. 9642?.:2;A2
<�0<9<0.?9. /?2C2:2;A2 /.7< 29 05<??<
12 .4B. 129 4?63<	 !<@ 0B/6A<@ 0.2?R;
2; 29�0.7Z; ?202=A<? 12 9<@ 0B/6A<@	

�	 !<@ 0B/6A<@ 12 5629< @2 =B212; 4B.?1.?
2; 29 ?206=62;A2 12 0<;@2?C.06Z;	

.;



13

�24<:7 -. ,*:+N6 *,<2>7
�20	��
��
�<; 2@A2 369A?< @2 ?21B02; 9<@ :.9<@
<9<?2@ 2; 29 0<:=.?A6:2;A< 3?64<?X360<	

�*4.6-*:27 -. ,760.4*,2N6
�20	��
�
!.@ 063?.@ >B2 364B?.; 7B;A< . 9<@ @X:/<9<@
@2Y.9.;� 2; :2@2@� 29 =9.G< 12 0<;@2?_
C.06Z; .1:6@6/92 =.?. 9<@ 1632?2;A2@
=?<1B0A<@	 �; 0.@< 12 0<;@2?C.?
.96:2;A<@ B9A?.0<;429.1<@ .1>B6?61<@
2;�29 0<:2?06<� 12/2?R A2;2?@2 2; 0B2;A.
9. 3205. 12 3./?60.06Z; < 29 A62:=< 12
0.1B061.1 12 9<@ :6@:<@	

�,=5=4*-7:.; -. /:L7
�20	�

!<@ .0B:B9.1<?2@ 12 3?X< 0<;A?6/BF2;
.�?2A.?1.? 9. 12@0<;429.06Z; 12 9<@
=?<1B0A<@ 0<;429.1<@ 2; 0.@< 12 0<?A2
<�.C2?X. 129 @B:6;6@A?< 12 0<??62;A2	
�9�?2A.?1< :R@ 2320A6C< @2 9<4?.
0<9<0.;1< 9<@ .0B:B9.1<?2@ 12 3?X< 2;
29�0<:=.?A6:2;A< @B=2?6<?� 16?20A.:2;A2
@</?2 9<@ .96:2;A<@	

%.?. :27<? .=?<C205.:62;A< 129 2@=.06<
16@=<;6/92� 9<@ .0B:B9.1<?2@ @2 =B212;
4B.?1.? 2; 29 0<:=.?A6:2;A< 12 9. =B2?A.	

!<@ .0B:B9.1<?2@ 12 3?X< @2 =B212;
2EA?.2? 12 @B 2:=9.G.:62;A< F B@.?9<@
=.?. :.;A2;2? .96:2;A<@ 3?2@0<@ =<?
/?2C2 A62:=<� =<? 272:=9< 2; B;. /<9@.
6@<AV?:60.	

�747,*: @ 7:-.6*:
47;�*425.6<7;
#=6<7; * <.6.: .6 ,=.6<* *4 ,747,*:
47;�*425.6<7; .6 .4 *8*:*<7�

� �<9<0.? 9<@ .96:2;A<@ 2:=.>B2A.1<@
<�/62; 0B/62?A<@ 2; 9. B;61.1	 �2 2@A2
:<1< @2 2C6A. >B2 9<@ .96:2;A<@ @2
12@561?.A2;� 12@0<9<?2; < =62?1.; @B
C.9<? ;BA?6A6C< F .?<:.	 
�12:R@ @2 2C6A. 9. :2G09. 12 <9<?2@
F�@./<?2@� .@X 0<:< 9. 12@0<9<?.06Z;
12�9.@ =62G.@ 12 =9R@A60<	 !.@ C2?1B?.@�
3?BA.@ F 9205B4.@ @2 =B212; 4B.?1.?
2;�9<@ 0.7<;2@ =.?. 9.@ C2?1B?.@� @6;
;202@61.1 12 2;C<9C2?9.@	

� �27.? 2;3?6.? 9<@ .96:2;A<@ < /2/61.@
0.962;A2@ 5.@A. B;. A2:=2?.AB?.
.:/62;A2 .;A2@ 12 6;A?<1B06?9<@
2;�29�.=.?.A<	

� #< </@A?B6? ;6 /9<>B2.? 0<; .96:2;A<@
9.@ ./2?AB?.@ 12 @.961. 129 .6?2 . 36; 12
=2?:6A6? 9. 96/?2 06?0B9.06Z; 129 :6@:<	

!<@ .96:2;A<@ 0<9<0.1<@ 2; 9.@
6;:216.06<;2@ 12 9.@ ./2?AB?.@ 12
@.961. 129 .6?2 =B212; ?2@B9A.?
0<;429.1<@ 0<:< 0<;@20B2;06.
129�.6?2 3?X< >B2 @.92 =<? V@A.@	

.;



14

�76;.37; 8:G,<2,7; 8*:* 0=*:-*: 47;
*425.6<7;�
� �<9<0.? 2; 9.@ /.;127.@ 129 0<:=.?A6_
:2;A< 3?64<?X360< �12 .??6/. 5.06. ./.7<��
%.; F /<992?X.� =9.A<@ 0<06;.1<@�
=?<1B0A<@ 9R0A2<@� 0.?;2 F 2:/BA61<	

� �; 29 0.7Z; 12 9. C2?1B?.�
+2?1B?.� 9205B4.@� 3?BA.	

� �; 29 0<:=.?A6:2;A< 3?2@0< 2@=206.9
I�56992?K�
%2@0.1<� 0.?;2 F 2:/BA61<	

� �; 9<@ 2@A.;A2@ F 0<:=.?A6:2;A<@ 12 9.
0.?. 6;A2?6<? 12 9. =B2?A. �12 .??6/. 5.06.
./.7<�� 
".;A2>B699. F >B2@<� 5B2C<@� A.??<@�
/<A299.@ =2>B2Y.@� /<A299.@ 4?.;12@�
/<9@.@ < /?68@ 12 92052� /?68@ 12 GB:<@
12 3?BA.@	

� �; 29 0<:=.?A6:2;A< 12 0<;429.06Z;� 
%?<1B0A<@ B9A?.0<;429.1<@� 0B/6A<@ 12
5629<� 529.1<@	

�6-2,*-7:
-.�<.58.:*<=:*
�#< 16@=<;6/92 2; A<1<@ 9<@ :<129<@�

�4 26-2,*-7: -. <.58.:*<=:* ;.M*4* 4*;
<.58.:*<=:*; 26/.:27:.; * ���°� F�A62;2
=<? :6@6Z; 6;160.? 9<@ .7B@A2@ >B2 12/2;
2320AB.?@2 . A.9 2320A< 2; 29 ?24B9.1<? 12
9. A2:=2?.AB?.	 �7B@A.? 29 ?24B9.1<? 12 9.
A2:=2?.AB?.� 2; 3B;06Z; 12 9. A2:=2?._
AB?. 129 2;A<?;< ?26;.;A2� 2;A?2 9.@
=<@606<;2@  F �	 �; 0.@< 12 =<12?
.7B@A.? B;. A2:=2?.AB?. 0<;0?2A.� 0<9<0.?
29 :.;1< 2; 9. =<@606Z; 12 ���J� < :R@
/.7. �:R@ 3?X<�	

�9 0./< 12 .=?<E	 � 5<?.@ A?.@ 5./2?
12@02;161< 9. A2:=2?.AB?. =<? 12/.7< 12
9<@ ���J�� .=.?202 9. 6;160.06Z; C"�E  �
@6�2@A< ;< 3B2?. 29 0.@<� 12/2?R .7B@A.?@2
12 :<1< 2@0.9<;.1< B;. A2:=2?.AB?.
:R@ /.7. �:R@ 3?X<�	

�3=;<. ,7::.,<7 &.58.:*<=:* -.S
5*;2*-7 .4.>*-*	 
�3=;<*: =6* <.5S
8.:*<=:* 5G; +*3*	

.;



15

�760.4*: @ 0=*:-*:
*425.6<7;
#=6<7; * <.6.: .6 ,=.6<*
*4�,758:*: *425.6<7;
=4<:*,760.4*-7;
� +2?636>B2 9. 3205. 12 0.1B061.1 12 9<@
.96:2;A<@	 �2?06Z?2@2 12 >B2 V@A. ;<
5. C2;061<	

� %?2@A.? .A2;06Z; . >B2 9. 2;C<9AB?.
129�.96:2;A< < =?<1B0A< 0<;429.1<
;<�=?2@2;A2 ;6;4]; A6=< 12 1.Y<	

� !. 6;160.06Z; 12 9. A2:=2?.AB?. 129
0<;429.1<? 129 2@A./9206:62;A< 2;
1<;12 .1>B62?. 9<@ .96:2;A<@ 12/2?R
@2Y.9.? B; C.9<? :X;6:< 12 ����J�� 12�9<
0<;A?.?6< @2 ?21B02 29 =2?X<1< 12
0<;@2?C.06Z; 12 9<@ .96:2;A<@
0<;429.1<@	

� �9 5.02? 9. 0<:=?.� ?20B2?12 >B2
0<;C62;2 .1>B6?6? 9<@ .96:2;A<@
0<;429.1<@ 2; 29 ]9A6:< :<:2;A<	
%?<0B?2 A?.;@=<?A.?9<@ 16?20A.:2;A2 .
0.@. 2;CB29A<@ 2; B;. /<9@. 6@<AV?:60.	
*;. C2G 2; 29 5<4.?� 12/2?R 0<9<0.?9<@
6;:216.A.:2;A2 2; 29 0<:=.?A6:2;A<
12 0<;429.06Z;	

�747,*: @ 7:-.6*:
47;�*425.6<7;
�<9<0.? =?232?2;A2:2;A2 4?.;12@
0.;A61.12@ 12 .96:2;A<@ 3?2@0<@ 2; 9<@
0.7<;2@ 12 0<;429.06Z; @B=2?6<?2@	
�99X�9<@ .96:2;A<@ @2 0<;429.; 12 :<1<
=.?A60B9.?:2;A2 ?R=61< F 0B61.1<@<	
�<9<0.? 9<@ .96:2;A<@ 16@A?6/BFV;1<9<@
B;63<?:2:2;A2 2; 9<@ 0.7<;2@ F 4.C2A.@
<�0<:=.?A6:2;A<@ 12 0<;429.06Z;	
!<@ =?<1B0A<@ 0<;429.1<@ >B2 F. 5B/62?.
2; 29 0<:=.?A6:2;A< 12 0<;429.06Z; ;<
12/2?R; 2;A?.? 2; 0<;A.0A< 0<; 9<@
.96:2;A<@ 3?2@0<@ >B2 @2 12@2.;
0<;429.?	 �; 0.@< ;202@.?6<� ?20<42?
F�.=69.? 9<@ .96:2;A<@ 0<;429.1<@ 2; 9<@
0.7<;2@	

�=*:-*: 47; *425.6<7;
,760.4*-7;
#< .=69.? 9<@ .96:2;A<@ :R@ .99R 129 A<=2
96:6A.1<? 12�.=69.:62;A< . 36; 12 ;<
</@A.0B96G.? 9.�96/?2 06?0B9.06Z; 129 .6?2
2;�29 .=.?.A< �;< 2; A<1<@ 9<@ :<129<@�	

� �<; </72A< 12 ;< </@A.0B96G.? 9.
06?0B9.06Z; 129 .6?2 2; 29 6;A2?6<? 129
.=.?.A<� 5.F >B2 02?06<?.?@2 @62:=?2
12 >B2 A<1<@ 9<@ 0.7<;2@ 12
0<;429.06Z; @2 2;0B2;A?.; 6;A?<1B061<@
5.@A. 29 A<=2 2; 29 0<:=.?A6:2;A< 12
0<;429.06Z;	

� �; 0.@< 12 A2;2? >B2 0<;429.? B;. 4?.;
0.;A61.1 12 .96:2;A<@� @2 =B212;
2EA?.2? A<1<@ 9<@ 0.7<;2@ 0<;429.1<?2@�
. 2E02=06Z; 129 6;32?6<?� 129 .=.?.A< F
.=69.? 9<@ .96:2;A<@ @</?2 9.@ ?27699.@
0<;429.1<?.@	 %.?. ?2A6?.? 9<@ 0.7<;2@
12/2?R; 2EA?.2?@2 0<:=92A.:2;A2
5.@A. .90.;G.? 29 A<=2 96:6A.1<?�
6;096;R;1<9<@ . 0<;A6;B.06Z; 5.06.
.??6/.	 �20	��

.;



16

�760.4*: *425.6<7;
/:.;,7;

�760.4*: *425.6<7; /:.;,7;
.6 ,*;*
(6 120612 0<;429.? B@A21 :6@:< 9<@
.96:2;A<@� BA69602 ];60.:2;A2 .96:2;A<@
3?2@0<@ F 2; =2?320A.@ 0<;1606<;2@	

�96:2;A<@  *-.,=*-7; 8*:* 4* 0<;42_
9.06Z;
�.?;2@ F 36.:/?2@� .C2@ F 0.G.� =2@0.1<�
924B:/?2@� C2?1B?.@ F 5<?A.96G.@� 562?/.@
.?<:RA60.@� 3?BA.� =.;� /<992?X. F ?2=<_
@A2?X.� =6GG.� =9.A<@ 0<06;.1<@� ?2@A<@
12�0<:61.@� F2:.@ F 09.?.@ 12 5B2C<@	

�96:2;A<@  9=. 67 -.+.6 0<;429.?@2
�B2C<@ 2;A2?<@ 2; @B 0R@0.?.� ;.A.
3?2@0. .061B9.1. F :.F<;2@.� 9205B4.@�
?R/.;<@� ?R/.;<@ =60.;A2@ F 02/<99.@	

�4*69=.*-7 �.;,*4-*-7� -. >.:-=:*;�
/:=<*; @ 4.0=5+:.;
�; 29 0.@< 12 9.@ C2?1B?.@� 3?BA.@
F�924B:/?2@ 2@ 6:=<?A.;A2 /9.;>B2.?9.@
�2@0.91.?9.@� .;A2@ 12 @B 0<;429.06Z;�
=.?. >B2 @B @./<?� .?<:. < 0<9<? ;< @2
12A2?6<?2� ;< =62?1.; A.:=<0< @B C.9<?
;BA?6A6C< F 0<;@2?C2; .9 :RE6:< @B
0<;A2;61< 12 C6A.:6;. I�K	 !.@ 3?BA.@
F�C2?1B?.@ @2 /9.;>B2.; @B:2?46V;1<9.@
B;<@ :<:2;A<@ 2; .4B. 56?C62;1<	
"R@ 12A.992@ @</?2 2@A2 :VA<1< =<1?R;
5.99.?@2 2; 0B.9>B62? 96/?< < :.;B.9 12
0<06;. >B2 A?.A2 9<@ .@=20A<@ 12 9.
0<;429.06Z; 12 .96:2;A<@ F 2; 1<;12
@2�12@0?6/. 29 :VA<1< 129 /9.;>B2.1<	

�6>*;*-7 -. 47; *425.6<7;
�	 �;A?<1B06? 9<@ .96:2;A<@ 2; 9. 2;C<9AB?.

=?2C6@A. . 1605< 2320A<	

	 %?<0B?.? 296:6;.? A<1< 29 .6?2 >B2
=B162?. 5./2? 2; 29 2;C.@2	

�	 �2??.?9< 52?:VA60.:2;A2	

�	 ".?0.? 9<@ 2;C.@2@� 6;160.;1< @B
0<;A2;61< F 9. 3205. 12 0<;429.06Z;	

 *<.:2*4.; 26-2,*-7; 8*:* .4 .6>*;*-7
-. 47; *425.6<7;
!R:6;.@ 12 =9R@A60<� /<9@6A.@ F 9R:6;.@
12�=<962A692;<� =.=29 12 .9B:6;6<� 0.76A.@
F�2;C.@2@ 2@=20X360<@ =.?. 9. 0<;429.06Z;
12 .96:2;A<@	
)<1<@ 2@A<@ =?<1B0A<@ F :.A2?6.92@
@2�=B212; .1>B6?6? 2; 9. :.F<?X. 12 9<@
@B=2?:2?0.1<@� 4?.;12@ .9:.02;2@
<�2;�29 0<:2?06< 2@=206.96G.1<	

 *<.:2*4.; 67 *8:782*-7; 8*:*
.4�.6>*;*-7 -. *425.6<7;
%.=29 12 2:=.>B2A.?� =.=29 .=2?4._
:6;.1<� 029<3R;� /<9@.@ 12 9. /.@B?.
F�/<9@6A.@ 12 =9R@A60< 12 9. 0<:=?. F.
B@.1.@	

 *<.:2*4.; *8:782*-7; 8*:* .4 ,2.::.
-. 47; .6>*;.;�
�<:6A.@� 096=@ 12 =9R@A60<� /?.:.;A2� 06;A.
.152@6C. 6;0<;429./92� 2A0	
!.@ /<9@6A.@ < 9R:6;.@ 12 =9R@A60< 12
=<962A692;< @2 =B212; A2?:<@299.? 0<; B;.
@<91.1<?. 12 =9R@A60<@	

.;



17

�760.4*,2N6
=4<:*::G82-*
�<; </72A< 12 2C6A.? >B2 @2 =?<1BG0. B;
.B:2;A< 6;12@2.1< 12 9. A2:=2?.AB?. 129
0<:=.?A6:2;A< 12 0<;429.06Z; .9
6;A?<1B06? .96:2;A<@ 3?2@0<@ 2; 29 :6@:<�
@2 .0<;@27. 0<;20A.? 9. 3B;06Z; 12
0<;429.06Z; B9A?.??R=61.� �20	��
� C.?6.@
5<?.@ .;A2@ 12 6;A?<1B06? 9<@ .96:2;A<@
3?2@0<@ 2; 29 0<:=.?A6:2;A< 12
0<;429.06Z;	

�; 42;2?.9 /.@A. .0A6C.? 1605. <=06Z; 0<;
����5<?.@ 12 .;A29.06Z;	 (6 @2 12@2.
.=?<C205.? 9. 0.=.061.1 :RE6:. 12
0<;429.06Z;� @2 ;202@6A.?R; � 5<?.@	

!.@ 0.;A61.12@ 12 .96:2;A<@ =2>B2Y.@
5.@A.  84 12 =2@< @2 =B212; 0<;429.?
0<; 4?.; ?.=612G 2; 29 0<:=.?A6:2;A<
12�0<;429.06Z; ?R=61.� �20	��
�� @6;
;202@61.1 12 .0A6C.? 9. 3B;06Z; 12
0<;429.06Z; B9A?.??R=61.	

!. 3B;06Z; @2 12@.0A6C. .BA<:RA60.:2;A2
0<:< :RE6:< =.@.1.@ �� 5<?.@ � 1X.@
F�:216<� 12 @B .0A6C.06Z;	

�6/:2*52.6<7
=4<:*::G82-7
"216.;A2 2@A. 3B;06Z; @2 2;3?X. 29
0<:=.?A6:2;A< 3?64<?X360< 1B?.;A2
.=?<E	���5<?.@ 5.@A. .90.;G.? 9.
A2:=2?.AB?. :R@ /.7. =<@6/92�
0<;:BA.;1< . 0<;A6;B.06Z; . 9.
A2:=2?.AB?. .7B@A.1. 0<; .;A2?6<?61.1
.�9. .0A6C.06Z; 12 9. <=06Z;	
!. 3B;06Z; 12 2;3?6.:62;A< B9A?.??R=61<
@2�@292006<;.
� �;A2@ 12 6;A?<1B06? 4?.;12@ 0.;A61.12@
12 .96:2;A<@	

� �; 0.@< 12 12@2.? 2;3?6.? ?R=61.:2;A2
/2/61.@	

.;



18

�*8*,2-*- 5G?25*
-.�,760.4*,2N6
%.?. >B2 9<@ .96:2;A<@ 0<;@2?C2; @B C.9<?
;BA?6A6C<� C6A.:6;.@ F /B2; .@=20A< 5.F
>B2 0<;429.? 29 02;A?< 9< :R@ ?R=61._
:2;A2 =<@6/92	 %<? 2@A. ?.GZ; ;< 12/2?R
@B=2?.?@2 9. :RE6:. 0.=.061.1 12
0<;429.06Z; 129 .=.?.A<	

!.@ 6;160.06<;2@ ?29.A6C.@ . 9. :RE6:.
0.=.061.1 12 0<;429.06Z; 2; ��5<?.@
@2�3.0696A.; 2; 9. =9.0. 129 .=.?.A<	

�.;,760.4*:
47;�*425.6<7;
(24]; 29 A6=< F 9. ;.AB?.92G. 12 @B B@<�
@2�=B212 29246? 2;A?2 9<@ @64B62;A2@
=?<0216:62;A<@�

� )2:=2?.AB?. .:/62;A2	

� �; 29 3?64<?X360<	

� �; B; 5<?;< 29V0A?60<� 0<;
@6;
0.92;A.1<? 12 .6?2	

� �<; 5<?;< :60?<<;1.@	

�->.:<.6,2*
!<@ .96:2;A<@ >B2 @2 5.F.; 12@0<;_
429.1< < 5.F.; 2:=2G.1< . 12@_
0<;429.?@2� @Z9< @2 =<1?R; C<9C2?
.�0<;429.? A?.@ .@.?9<@� 3?2X?9<@� 52?C6?9<@
<�=?2=.?.? 0<; 299<@ =9.A<@ 0<06;.1<@	

�; 2@A2 0.@< ;< @2 12/2?R .4<A.? .9
:RE6:< 29 A62:=< 12 0.1B061.1 12 9<@
=?<1B0A<@	

�.;,76.?2N6 @�8*:7
-.4 *8*:*<7

�.;,76.,<*: .4 *8*:*<7
%B9@.? 9. A209. I�<;2E6Z;
�2@0<;2E6Z;K	
�20	��


#*:7 -.4 *8*:*<7
�; 0.@< 12 9.?4<@ =2?X<1<@ 12 6;.0A6C61.1
12 9. B;61.1�

�	 �EA?.64. =.?. 299< 29 2;05B32 129
.=.?.A< 12 9. A<:. 12 0<??62;A2	

	 !6:=62 29 .=.?.A<	

�	 �272 9.@ =B2?A.@ 129 :6@:< ./62?A.@	

�2582.A* -. 4* =62-*-
� �EA?.2? 29 0./92 12 0<;2E6Z; 12 9. A<:.
12 0<??62;A2 < .0A6C.? 29 3B@6/92	

� '2A6?.? 9<@ .96:2;A<@ 129 .=.?.A< F 0<9<_
0.?9<@ 2; B; 9B4.? 3?X<	 �<9<0.? 9<@
0.7<;2@ 12 0<;429.06Z; 2; B; 9B4.?
9<�:R@ 3?X< =<@6/92	

� !6:=6.? 29 6;A2?6<? 129 .=.?.A< 0<; .4B.
A6/6. F B; 9.C.C.7699.@ :.;B.9 @B.C2	

� )?.@ 0<;09B6? 9. 96:=62G. 129 .=.?.A<�
�<;20A.?9< . 9. ?21 F =<;2?9< 2;
3B;06<;.:62;A<	

�  B�<.6,2N6�
#< 2:=92.? 2; ;6;4]; 0.@< .?2;699.�
.42;A2@ 3?<A.1<?2@ < 96:=6.1<?2@ 0<;
R061<@ < 16@<9C2;A2@ >BX:60<@	

!6:=6.? 9. 7B;A. 12 9. =B2?A. @Z9< 0<; .4B.
09.?.� @20R;1<9. /62; . 0<;A6;B.06Z;	

.;



19

)V;4.@2 =?2@2;A2 >B2 29 .4B. 2:=92.1.
2; 9. 96:=62G. 129 .=.?.A< ;< 12/2
=2;2A?.? 2; 29 0B.1?< 12 :.;1<@ ;6 2;A?.?
2; 0<;A.0A< 0<; 9. 69B:6;.06Z;	

� %.@.? 12 C2G 2; 0B.;1< B; .@=6?.1<? <
=6;029 =<? 9. =.?A2 =<@A2?6<? 129 .=.?.A<
0<; </72A< 12 2C6A.? >B2 9. .0B:B9.06Z;
12 =<9C< =B21. 1.? 9B4.? . B; .B:2;A<
129 0<;@B:< 12 0<??62;A2	

�76;.37; 8:G,<2,7;
8*:* *17::*: .6.:0L*
.4J,<:2,*
� �:=9.G.? 29 .=.?.A< 2; B;. 5./6A.06Z;
@20. F 3?2@0.� 1<A.1. 12 B;. /B2;.
C2;A69.06Z;	 �9 .=.?.A< ;< 12/2 6;@A.9.?_
@2 12 3<?:. >B2 ?206/. 16?20A.:2;A2 9<@
?.F<@ 129 @<9� ;6 2;0<;A?.?@2 A.:=<0<
=?ZE6:< . B; 3<0< .0A6C< 12 0.9<? A.9
0<:< 0<06;.@� 0.923.006<;2@� 2A0	
#<�</@A.;A2� @6 2@A< ]9A6:< 3B2?.
6;2C6A./92� @2 5./?R 12 =?<A242? 9.
B;61.1 0<; B; =.;29 .6@9.;A2 .120B.1<	

� �27.? 2;3?6.? 9<@ .96:2;A<@ < /2/61.@
0.962;A2@ 5.@A. B;. A2:=2?.AB?.
.:/62;A2 .;A2@ 12 6;A?<1B06?9.@
2;�29�3?64<?X360<	

� �2@0<;429.? 9<@ =?<1B0A<@ 0<;429.1<@
2; 29 6;A2?6<? 129 3?64<?X360<	 �2 2@A.
:.;2?. @2 =B212 .=?<C205.? 29 3?X<
12@=?2;161< =<? 9<@ :6@:<@ =.?. 9.
?23?642?.06Z; 12 9<@ ?2@A.;A2@ .96:2;A<@
4B.?1.1<@	

� ".;A2;2? ./62?A. 9. =B2?A. 129 .=.?.A<
29 :2;<@ A62:=< =<@6/92	

� %.@.? 12 C2G 2; 0B.;1< B; .@=6?.1<?
<�=6;029 =<? 9. =.?A2 =<@A2?6<? 129
.=.?.A< 0<; </72A< 12 2C6A.? >B2 9.
.0B:B9.06Z; 12 =<9C< =B21. 1.? 9B4.?
.�B; .B:2;A< 129 0<;@B:< 12
0<??62;A2	

$=2-7;
-.�/=6,276*52.6<7
-.4�*8*:*<7
$=2-7; -. /=6,276*52.6<7
67:5*4.; -.4 *8*:*<7
�7; :=2-7; .6 /7:5* -. 5=:5=447;
;7:-7;  @2 12/2; .9 3B;06<;.:62;A<
129�4?B=< 3?64<?X360<	
�7; :=2-7; .6 /7:5* -. 07:07<.7
@2�=?<1B02; .9 =2;2A?.? 29 9X>B61<
?23?642?.;A2 2;�9<@ AB/<@ 1294.1<@ B;.
C2G >B2 5. 2;A?.1< 2; 3B;06<;.:62;A<
29�0<:=?2@<?	
�7; :=2-7; .6 /7:5* -. ,42, @2
2@0B05.;  0B.;1< @2 0<;20A.
F�12@0<;20A. 29 0<:=?2@<?	
�7; :=2-7; .6 /7:5* -. ,1*;9=2-7;
@2�=?<1B02; 0B.;1< @2 2@AR ?2.96G.;1<
29�12@2@0.?05.1< .BA<:RA60<	

$=2-7; 9=. ;. 8=.-.6
;74=,276*: /G,245.6<.
�4 *8*:*<7 .;<G ,747,*-7 .6 87;2,2N6
-.;62>.4*-*
#6C29.? 29 .=.?.A< 0<; .FB1. 12 ;6C29
12�/B?/B7. F 9<@ @<=<?A2@ ?<@0.1<@ 129
.=.?.A<� 0.9G.?9< 2; 0.@< ;202@.?6<	

�4 *8*:*<7 .6<:* .6 ,76<*,<7
,76�5=.+4.; = 7<:7; 7+3.<7;
'2A6?.? 29 .=.?.A< 12 9<@ :B2/92@ B <A?<@
.=.?.A<@ 0<; 9<@ >B2 2@AV 2; 0<;A.0A<	

�7; ,*376.;� +*6-.3*; @ .;<*6<.;
7;,24*6 7 .;<G6 *0*::7<*-7;
+2?6360.? 9<@ 292:2;A<@ 12@:<;A./92@ F�
2; 0.@< ;202@.?6<� 0<9<0.?9<@ 2; B;
;B2C< 2:=9.G.:62;A<	

�*; +7<.44*; 7 :.,282.6<.; .6<:*6
.6�,76<*,<7 5=<=7
(2=.?.? .94< 9.@ /<A299.@ F 9<@ ?206=62;A2@	

.;



20

#.9=.M*; *>.:L*; -. /G,24 ;74=,2N6
�6<.; -. *>2;*: *4 %.:>2,27 -. �;2;<.6,2* &J,62,* "/2,2*4�
�<:=?B2/2 @6 9. .C2?X. < 3.99< >B2 B@A21 5. 0<;@A.A.1< @2 2;0B2;A?. ?20<461. 2; 9<@
@64B62;A2@ 0<;@27<@ F .1C2?A2;06.@	
�2 2@A2 3<?:. @2 2C6A.?R B@A21 4.@A<@ 6;;202@.?6<@� 1.1< >B2 2; 2@A<@ 0.@<@� 9<@
4.@A<@ 129 AV0;60< ;< >B21.; 0B/62?A<@ =<? 9.@ =?2@A.06<;2@ 129 @2?C606< 12 4.?.;AX.�

�%�!,� ��"���� ��$"� 
�!�� �� "$�"���!��

�� #����!�#$!� �����!�
�$�!#����#� ��� %���!
��$"#����

�0 $.*7015 &$515 (5 215,%.( 37(
5($ 57),&,(06( '(5&10(&6$4
(.�$2$4$61 '74$06( '15 /,07615�

 , 01 5( 1%678,(4$ 70 4(57.6$'1
215,6,81� 4(2(6,4 .$ 12(4$&,D0
$.�&$%1 '( 70$ +14$�

 , .$ 6(/2(4$674$ (5 '(/$5,$'1
���%��� �&$.14�� 8(4,),37( $. &$%1
'(�70$5 21&$5 +14$5 5, 5( +$
241'7&,'1 70$ $2419,/$&,D0 $ .$
6(/2(4$674$ $-756$'$�

 , .$ 6(/2(4$674$ (5 '(/$5,$'1
���� �)4C1�� 8(4,),37( .$ 6(/2(4$674$
07(8$/(06( $. 'C$ 5,*7,(06(�

�� ��$������-� �� �$������� �$ %1/%,..$ (56= )70','$�  756,67,4 .$ %1/%,..$� 
�����

	� �964$(4 (. (0&+7)( '(. $2$4$61
'( .$ 61/$ '( &144,(06(
1�'(5&10(&6$4 (. )75,%.( '( .$
4('�


�  756,67,4 .$ %1/%,..$ )70','$ 214
70$ 07(8$�
��1/%,..$ '( 4(27(561� /=9�
	�#� 

��
���"� &144,(06(
$.6(40$� %$5( �	���

�. ,06(4472614 '( .$ .7; (56=
$*$4416$'1� 
�������

"(4,),&$4 .$ /18,.,'$' '(.
,06(4472614�

.;



21

�%�!,� 
�!�� �� "$�"���!����"���� ��$"�

�� ���#���� ��  %�"$���'���-�
��� �$��!� �� �����" "�
��$���� ��� $�����#��"����
!��$�����

�0 &$51 '( 01 +$&(4 751 '(.
$2$4$61 �$%4,(0'1 575 27(46$5�
'74$06( 
� +14$5� .$ 2$06$..$ '(
8,57$.,;$&,D0 '(. &7$'41 '(
/$0'15 &10/76$ $ .$ /1'$.,'$'
'( $+1441 (0(4*A6,&1�

!$0 241061 &1/1 5( +$&( 751 '(.
$2$4$61� $%4,(0'1 214 (-(/2.1 70$
27(46$� .$ 2$06$..$ '( 8,57$.,;$&,D0
'(. &7$'41 '( /$0'15 4(&72(4$ 57
,.7/,0$&,D0 014/$.�

�� "� ��$���� ����$��
���#���� �� ����$�� ��
��"�����#�" �� �%�"��

 ( +$ 241'7&,'1 70 &146( '(.
57/,0,5641 '( &144,(06( (.A&64,&$�
(. )75,%.( 5( +$ )70','1� (.
(0&+7)( '(. $2$4$61 01 (56=
$5(06$'1 &144(&6$/(06( (0 .$
61/$ '( &144,(06(�

"(4,),&$4 5, +$: &144,(06( (.A&64,&$�
&(4&,14$45( '( 37( (. )75,%.( '( .$
4(' (56= &10(&6$'1�

�� #����!�#$!� �� ��
��#�!��! ��� �����!#����#�
�� ���������-� �"

� �$ 27(46$ '(. &1/2$46,/(061
'( &10*(.$&,D0 (56= $%,(46$�

�(44$4 .$ 27(46$ '(. $2$4$61�
��#�!��! ��� �����!#����#�
�� ���������-� �"
����"���� ���%��� �����!�� � �$5 $%(4674$5 '( 8(06,.$&,D0

:�$,4($&,D0 (56=0 1%5647,'$5�
�(4&,14$45( '( 37( .$5 $%(4674$5
'(�8(06,.$&,D0 : $,4($&,D0 01 (56=0
1%5647,'$5�

�  ( +$ ,0641'7&,'1 70$
&$06,'$' (9&(5,8$ '(
$.,/(0615 )4(5&15 (0
(.�&1/2$46,/(061 '(
&10*(.$&,D0�

�1 572(4$4 .$ /=9,/$ &$2$&,'$'
'(�&10*(.$&,D0 '( $.,/(0615
)4(5&15 '(. $2$4$61�

.;



22

�%�!,� 
�!�� �� "$�"���!����"���� ��$"�

�� �$�!#� ���
�����!#����#� ��
���������-� ��
��!�������� ����!#�
�$!��#� $� #�����
�!��������� �� "� �����'�
�� #����!�#$!� ��$"#����

�. (8$214$'14 �*(0(4$'14 '( )4C1�
'(. 5,56(/$ �1E�4156 24(5(06$
6$. $&7/7.$&,D0 '( +,(.1 1
(5&$4&+$� 37( 01 (5 &$2$; '(
4($.,;$4 $761/=6,&$/(06( (. &,&.1
'( '(5(5&$4&+$'1�

�$4$ '(5(5&$4&+$4 (. (8$214$'14�
4(6,4$4 24,/(41 .15 $.,/(0615 '( .15
&$-10(5 : *$8(6$5 '( &10*(.$&,D0
:�*7$4'$4.15� %,(0 $,5.$'15� (0 70
.7*$4 .1 /=5 )4C1 215,%.(�

�(5&10(&6$4 (. $2$4$61 : 4(6,4$4.1
'( .$ 2$4('� �(-$4 .$ 27(46$ $%,(46$�

�. &$%1 '( 
� /,07615 &1/,(0;$
$�&144(4 (. $*7$ '( '(5&10*(.$&,D0
+$56$ .$ %$0'(-$ '( (8$214$&,D0

����  5,67$'$ (0 .$ 2$46( 2156(4,14
'(. $2$4$61� �10 1%-(61 '( (8,6$4 (0
(56( &$51 37( (. $*7$ '(
'(5&10*(.$&,D0 27('$ 4(%15$4 (0
.$ %$0'(-$ '( (8$&7$&,D0� 4(&1*(4
(. $*7$ '( '(5&10*(.$&,D0 &10 70$
(5210-$�

�7$0'1 '(-( '( $&&('(4 $*7$ '(
'(5&10*(.$&,D0 $ .$ %$0'(-$ '(
(8$214$&,D0� (. (8$214$'14 (56=
'(5(5&$4&+$'1� �,/2,$4 (. ,06(4,14
'(. $2$4$61� "1.8(4 $ &10(&6$4 (.
$2$4$61�

%.:>2,27 -. �;2;<.6,2*
&J,62,*
!. 16?2006Z; F 29 ;]:2?< 12 A29V3<;< 129
(2?C606< 12 �@6@A2;06. )V0;60. $3606.9 12
9. :.?0. :R@ =?ZE6:< . @B 1<:60696< 9<@
=<1?R 9<0.96G.? . A?.CV@ 12 9. 4BX.
A2923Z;60. 12 @B 9<0.961.1 < 29 16?20A<?6<
129 (2?C606< 12 �@6@A2;06. )V0;60. $3606.9	
�9 @<9606A.? 9. 6;A2?C2;06Z; 129 (2?C606< 12
�@6@A2;06. )V0;60.� ;< <9C612 6;160.? 29
#]:2?< 12 =?<1B0A< ��_#?	� F 29 #]:2?<
12 3./?60.06Z; ���� 12 @B B;61.1	

�:/<@ ;]:2?<@ @2 2;0B2;A?.; 2; 9.
=9.0. 12 0.?.0A2?X@A60.@ 129 .=.?.A<	
�20	��

�2 2@A2 3<?:. @2 2C6A.?R B@A21 4.@A<@
6;;202@.?6<@� 1.1< >B2 2; 2@A<@ 0.@<@�
9<@ 4.@A<@ 129 AV0;60< ;< >B21.;
0B/62?A<@ =<? 9.@ =?2@A.06<;2@ 129 @2?C606<
12 4.?.;AX.	

.;



23

�6;<:=IO.; ;7+:.
:.,2,4*0.5

� $.,2,4*0.5
-*�.5+*4*0.5
� 2:/.9.42: =?<A242 < @2B .=.?295< 12
1.;<@ ;< A?.;@=<?A2	 )<1<@ <@ :.A2?6.6@
BA696G.1<@ ;T< =<9B2: < .:/62;A2 2 @T<
?2BA696GRC26@	 �7B12 +<0W A.:/V: 2 =?<_
021. Q ?20609.42: 1. 2:/.9.42: 12
3<?:. 0<:=.AXC29 0<: < :26< .:/62;A2	

 B;A< 1< @2B �42;A2 <B 1<@ (2?C6U<@
"B;606=.96G.1<@ =<12?R 6;3<?:.?_@2 @</?2
<@ =?<0216:2;A<@ .0AB.6@ 12 ?20609.42:	

� $.,2,4*0.5 -7;
*8*:.417; =;*-7;
$@ .=.?295<@ .;A64<@ ;T< @T< 96E< @2:
>B.9>B2? C.9<?	 
�A?.CV@ 1B:. ?20609.42: 0<:=.AXC29 0<:
< :26< .:/62;A2� =<12: @2? ?20B=2?.1.@
:.AV?6.@ =?6:.@ C.96<@.@	

�@A2 .=.?295< 2@AR :.?0.1< 2:
0<;3<?:61.12 0<: . �6?20A6C.
��
��
�� ?29.A6C. .<@ ?2@X1B<@
12�2>B6=.:2;A<@ 29V0A?60<@ 2
2920A?Z;60<@ �D.@A2 2920A?60.9 .;1
2920A?<;60 2>B6=:2;A ` ,����	 
� 16?20A6C. 2@A./29202 < >B.1?< =.?.
. 0?6.UT< 12 B: @6@A2:. 12 ?20<95.
2�C.9<?6G.UT< 1<@ 2>B6=.:2;A<@
B@.1<@ CR961< 2: A<1<@ <@ �@A.1<@
"2:/?<@ 1. *;6T< �B?<=26.	

� ��>2;7

�: .=.?295<@ 3<?. 12 @2?C6U<

�	 �2@964.? . 3605. 1. A<:.1.	

	 �<?A.? < 0./< 29V0A?60< 2 .3.@AR_9<
1<�.=.?295< 0<: . ?2@=20A6C. 3605.
12�?212	

$@ .=.?295<@ 12 3?6< 0<;AW: .42;A2 ?23?6_
42?.1<? 2� ;< 6@<9.:2;A<� 4.@2@	
$�.42;A2 ?23?642?.1<? 2 <@ 4.@2@ 12C2:
@2? 296:6;.1<@ 0<??20A.:2;A2	
)2?�0B61.1< =.?. ;T< 1.;6360.? . AB/.42:
1< .42;A2 ?23?642?.1<? .AV Q @B. ?20609._
42: 0<??20A.	

8<



24

�6;<:=IO.; -.
;.0=:*6I* . -. *>2;7
�6<.; -. ,747,*: 7 *8*:.417
.5 /=6,276*5.6<7
�2C2?R 92? .A2;A.:2;A2 .@ 6;@A?BU\2@
12�@2?C6U< 2 12 :<;A.42:� 
�29.@ 0<;@A.: 6;3<?:.U\2@ 6:=<?A.;A2@
@</?2 6;@A.9.UT<� BA696G.UT< 2 :.;BA2;UT<
1< .=.?295<	
�B.?12 A<1. . 1<0B:2;A.UT< =.?. =<@_
A2?6<? BA696G.UT< <B =.?. <BA?< =<@@B61<?	

%.0=:*6I* <J,62,*
� $ .=.?295< 0<;AV:� 2: >B.;A61.12@
?21BG61.@ < .42;A2 12 ?23?642?.UT<
'���. ;T< =<9B2;A2� :.@ 6;39.:RC29	
)2? 0B61.1<� =.?. >B2 . AB/.42: 1<
06?0B6A< 1< .42;A2 ?23?642?.1<? ;T< @<3?.
>B.9>B2? 1.;< 1B?.;A2 < A?.;@=<?A2 <B
1B?.;A2 . :<;A.42:	 $ .42;A2 ?23?642_
?.1<?� .< 96/2?A.?_@2� =<12?R 0.B@.?
32?6:2;A<@ ;<@ <95<@ <B 6;39.:.?_@2	

�5 ,*;7 -. -*67;

� ".;A2? < .=.?295< .3.@A.1< 12 05._
:.@ ./2?A.@ <B 12 3<;A2@ 12 64;6UT<	

� �?27.? /2: < 0<:=.?A6:2;A< 1B?.;A2
.94B;@ :6;BA<@	

� �2@964.? . 3605. 1. A<:.1.	

� �<;A.0A.? <@ (2?C6U<@ )V0;60<@	

&B.;A< :.6<? 3<? . >B.;A61.12 12
.42;A2 ?23?642?.1<? ;B: .=.?295<�
:.6<? 12C2?R @2? < 0<:=.?A6:2;A< <;12
< .=.?295< 2@AR 6;@A.9.1<	 �: 2@=.U<@
:B6A< =2>B2;<@ 2 5.C2;1< B:. 3B4.�
=<12 3<?:.?_@2 B:. :6@AB?. 12 4R@
.?
6;39.:RC29	

%<? 0.1. � 4 12 .42;A2 ?23?642?.1<?
<�0<:=.?A6:2;A< 12C2?R A2?� ;< :X;6:<�
��:�	 � >B.;A61.12 12 .42;A2 ?23?642_
?.1<? 1< @2B .=.?295< C2: 6;160.1. ;.
05.=. 12 0.?.0A2?X@A60.@� >B2 @2 2;_
0<;A?. ;< 6;A2?6<? 1< .=.?295<	

� � @B/@A6AB6UT< 1< 0./< 29V0A?60<
2�<BA?.@ ?2=.?.U\2@ @Z =<12: @2?
2320AB.1.@ =29<@ (2?C6U<@ )V0;60<@	
�;@A.9.U\2@ 2 ?2=.?.U\2@ 6;.12>B.1.@
=<12: .0.??2A.? =2?64<@ CR?6<@ =.?.
<�BA696G.1<?	

'<242A*IH7
� #B;0. BA696G.? .=.?295<@ 29V0A?60<@
12;A?< 1< 3?64<?X360< �=<?�2E	 .>B202_
1<?2@� .=.?295<@ 29V0A?60<@ 12 3.G2?
429.1<@� 2A0	�	 
#.:207 -. .?847;H7�

� #B;0. 12@0<;429.? ;2: 96:=.?
<�.=.?295< 0<: B: .=.?295< 12
96:=2G.�.�C.=<?� $ C.=<? =<12 .A6;46?
<@�0<:=<;2;A2@ 29V0A?60<@ 2 =?<C<0.?
B:�0B?A<_06?0B6A<	
#.:207 -. ,179=. .4J,<:2,7�

� #T< BA696G.? >B.6@>B2? </720A<@ =<;_
A6.4B1<@ <B 12 .?2@A.@ C6C.@ =.?.
296:6;.? 429< @6:=92@ <B 2: 0.:.1.@	
%<12?R� .@@6:� 1.;6360.? . AB/.42:
1<�.42;A2 ?23?642?.1<?	 $ .42;A2 ?23?6_
42?.1<?� .< 96/2?A.?_@2� =<12 6;02;16.?_
@2 <B =?<C<0.? 32?6:2;A<@ ;<@ <95<@	 

� #T< 4B.?1.? ;< .=.?295< =?<1BA<@
0<:�4.@2@ =?<=B9@<?2@ �=<?�2E	�9.A.@
12�@=?.F� 2 =?<1BA<@ 2E=9<@6C<@	
#.:207 -. .?847;H7�

� #T< BA696G.? ?<1.=V@� 4.C2A.@� =<?A.@�
2A0	 0<:< 2@A?6/<@ <B G<;.@ 12 .=<6<	

8<



25

� %.?. 12@0<;429.UT< 2 96:=2G.� 12C2?R
12@964.? < .=.?295<	 �2@964.? . 3605.
1.�A<:.1. <B <@ 3B@XC26@	
%.?. 12@964.?� =BE.? @2:=?2 =29. 3605.
2�;T< =29< 0./< 29V0A?60<	

� N90<<9 12 292C.1. =2?02;A.42: @Z
=<12 @2? 4B.?1.1< 12;A?< 1< .=.?295<�
@2 2: ?206=62;A2 52?:2A60.:2;A2
3205.1< 2 2: =<@6UT< C2?A60.9	

� )2? 0B61.1< =.?. ;T< @B7.? .@ =2U.@ 12
=9R@A60< 2 < C21.;A2 1. =<?A. 0<: Z92<
<B 4<?1B?.	 �@ =2U.@ 12 =9R@A60< 2 <
C21.;A2 1. =<?A. =<12:� 12 0<;A?R?6<�
A<?;.?_@2 =<?<@<@	

� #B;0. A.=.? <B </@A?B6? .@ 4?295.@ 12
C2;A69.UT< 1< .=.?295<	

� �@A2 .=.?295< @Z =<12 @2? BA696G.1<
=<?�=2@@<.@ 0<: 0.=.061.12@ 3X@60.@
2�@2;@<?6.6@ 96:6A.1.@ <B� .6;1.� 0<:
3.9A. 12 0<;5206:2;A<@� @2 2@A6C2?2:
@</ C6469S;06. 2 A6C2?2: 0<;5206:2;A<
=<?:2;<?6G.1< 1.@ 6;@A?BU\2@ 12
@2?C6U<	

�:2*6I*; .5 ,*;*
� #T< 126E.? . 2:/.9.42: 2 @2B@
0<:=<;2;A2@ .< .90.;02 12 0?6.;U.@	
%2?64< 12 .@36E6. =29<@ 0.?A\2@
12@1</?RC26@ 2 =29X0B9.@�

� $ .=.?295< ;T< V B: /?6;>B21< =.?.
0?6.;U.@�

� #< 0.@< 12 .=.?295<@ 0<: 3205.1B?.�
�B.?1.? . 05.C2 3<?. 1< .90.;02 1.@
0?6.;U.@�

�.<.:526*IO.; 0.:*2;
$ .=.?295< 12@A6;._@2

� Q ?23?642?.UT< 2 0<;429.UT<
12�.96:2;A<@�

� Q =?2=.?.UT< 12 429<	

$ .=.?295< 12@A6;._@2 . BA696G.UT<
1<:V@A60.	

$ .=.?295< 2@AR =?<A2461< 0<;A?. 6;A2?_
32?W;06.@� 12 .0<?1< 0<: . 16?20A6C.
*����
���
���	

$ 06?0B6A< 12 3?6< 3<6 A2@A.1< >B.;A< . @B.
2@A.;>B61.12	

�@A2 =?<1BA< 0<??2@=<;12 Q@ 12A2?_
:6;.U\2@ @</?2 @24B?.;U. 2: C64<? =.?.
.=.?295<@ 29V0A?60<@ ��#������

��	

8<



26

�*5242*:2A*IH7
,75�7�*8*:.417
" ;2;<.5* !7��:7;< ��:7;< �:..�
<7<*45.6<. *=<7S 5G<2,7 *;;.0=:*
*�6H7 /7:5*IH7 -. 0.47 -.6<:7
-7�*8*:.417	 &7:6*S;.� 87:<*6<7�
-.;6.,.;;G:2* * -.;,760.4*IH7	

�757 /=6,276*�

$@ .96:2;A<@ @T< 0<;429.1<@ 4?.U.@
.�B:. 0<??2;A2 12 .? 3?6<	 #< @6@A2:.
#<��?<@A� < 2C.=<?.1<? .??23202 < .?
12;A?< 1< .=.?295<	 $ .? 3?6< V 16@A?6/BX1<
12;A?< 1< .=.?295< =<? 6;A2?:V16< 12 B:.
AB?/6;.	 � 5B:61.12 1< .? 0<;12;@._@2
;< 2C.=<?.1<? >B2� @2 ;202@@R?6<�
12@0<;429. .BA<:.A60.:2;A2	

� R4B. 1. 12@0<;429.UT< V 2;0.:6;_
5.1. =.?. B:. B;61.12 12 3?6<� <;12
2C.=<?.	 � B;61.12 12 0<;429.UT<
2�<@�.96:2;A<@ 0<;429.1<@� >B2 .X @2
2;0<;A?.:� :.;AW:_@2 @2: 429<	

�.C<? 12@1</?.? . ]9A6:. =R46;. 0<: .@
69B@A?.U\2@	 �@A.@ 6;@A?BU\2@ 12 @2?C6U<
.=960.:_@2 . CR?6<@ :<129<@	

(T<� =<? 6@@<� =<@@XC26@ 1632?2;U.@ ;.@
6:.42;@	

�20	��
��;T< 2E6@A2;A2 2: A<1<@ <@ :<129<@

� #*26.4 -. ,75*6-7

 &.,4* 420*:
-.;420*:

� �6<.::=8<7: -* 4=A

� �4=526*IH7 26<.:27:

� �*>.<*��

� #:*<.4.2:*; 6* A76*
-.�:./:20.:*IH7

� #:*<.4.2:* 8*:* 0*::*/*;

� �*>.<* 8*:* /:=<* . 4.0=5.;

� �758*:<25.6<7 C�1244.:E��

�� #:.8*:*-7: -. 0.47

�*2?* 8*:* 82A*��

�� �*>.<* 8*:* *425.6<7;
,760.4*-7;

� �:.41* -. ,760.4*IH7

�� #J; :7;,*-7;

�� �+.:<=:* -. >.6<24*IH7

�� %=87:<. 8*:* 7>7;

�� �758*:<25.6<7 8*:* 9=.237
.�5*6<.20*��

�� #:*<.4.2:* 8*:* 4*<*; . 0*::*/*;

�� #:*<.4.2:* 8*:* 0*::*/*; 0:*6-.;

�� �24<:7; -. ,*:+767 *,<2>7

� �,=5=4*-7: -. /:27

�*4.6-G:27 -. ,760.4*IH7��

� )76* -. :./:20.:*IH7

� )76* -. ,760.4*IH7

8<



27

#*26.4 -. ,75*6-7;
�20	��
� &.,4* -. *4*:5.

(2?C2 =.?. 12@964.? < .C6@< @<;<?<
1.�A2:=2?.AB?. 2 1. =<?A.	

$ .C6@< @<;<?< 12 A2:=2?.AB?.
16@=.?.� @2 2@A6C2? 12:.@6.1< >B2;A2
;. G<;. 12 0<;429.UT<	

$ .C6@< @<;<?< 1. =<?A. 16@=.?.� @2 .
=<?A. 1< .=.?295< 2@A6C2? ./2?A. =<?
A2:=< @B=2?6<? . B: :6;BA<	

$@ .96:2;A<@ 0<;429.1<@ 0<??2:
=2?64<� @2� A.:/V:� < 6;160.1<?
9B:6;<@< 1. A209. 12 .9.?:2 2@A6C2?
.�=6@0.?	

$ .C6@< @<;<?< =<12 16@=.?.?� @2:
=2?64< =.?. <@ .96:2;A<@ 0<;429.1<@�

� �< 0<9<0.? < .=.?295< 2:
3B;06<;.:2;A<	

� (2 3<? 0<9<0.1. B:. 4?.;12
>B.;A61.12 12 .96:2;A<@ 3?2@0<@	

� (2 .@ =<?A.@ 1. G<;. 12 0<;42_
9.UT< 2@A6C2?2: 12:.@6.1< A2:=<
./2?A.@	

 &.,4* %=8.:,760.4*IH7

(2?C2 =.?. 964.? 2 12@964.? . @B=2?_
0<;429.UT<	
�;A2@ 1. 6;A?<1BUT< 12 4?.;12
>B.;A61.12 12 .96:2;A<@ 3?2@0<@
�:.6@ 12 �84�� 12C2?R @2? 964.1.
.�@B=2?0<;429.UT<	
�: 42?.9� @T< @B36062;A2@ ����5<?.@
.;A2@	 %.?. .=?<C26A.? . 0.=.061.12
:RE6:. 12 0<;429.UT<� . @B=2?0<;_
429.UT< 12C2 @2? 964.1. ��5<?.@
.;A2@	
�=Z@ 02?0. 12 L�16.@� @2?R 326A.
.�0<:BA.UT< .BA<:RA60. =.?.
.�A2:=2?.AB?. ?24B9.1. .;A2@ 1.
@B=2?0<;429.UT<	

� &.,4* -. :.0=4*IH7 -* A76*
-.�,760.4*IH7

� A2:=2?.AB?. 1. G<;. 12 0<;429.UT<
=<12 @2? ?24B9.1. 2;A?2 ���J�
2�����J��

%?2:6? . A209. A.;A.@ C2G2@ .AV >B2
.�/.??. 9B:6;<@. .A6;7. . A2:=2?.AB?.
=?2A2;161.	

� �6-2,*-7:*; -. <.58.:*<=:* A76*
-. ,760.4*IH7

$@ 1X46A<@ ;. /.??. 9B:6;<@. 0<??2@_
=<;12: . A2:=2?.AB?.@ 1. G<;. 12
0<;429.UT< 2:�J��
� /.??. 69B:6;.1. 6;160. . A2:=2?._
AB?. ?24B9.1.	

8<



28

� &.,4* %=8.::./:20.:*IH7

$ 3B;06<;.:2;A< 1. @B=2?0<;42_
9.UT< V :<@A?.1< =29. 69B:6;.UT<
1.�A209. ?2@=20A6C.	 
�<: . @B=2??23?642?.UT<� .�G<;.
12�?23?642?.UT< .??23202 <�:RE6:<
=<@@XC29 1B?.;A2 02?0. 12���5<?.@	
�2=<6@� V 326A. . 0<:BA.UT< .BA<:R_
A60. =.?. . A2:=2?.AB?. .7B@A.1.
.;A2@ 1. .0A6C.UT< 1. @B=2??23?642_
?.UT<	

�0A6C.? . @B=2? ?23?642?.UT<� =<? 2E	�

� �;A2@ 1. 0<9<0.UT< 12 4?.;12
>B.;A61.12 12 4.??.3.@	

� %.?. . ?23?642?.UT< ?R=61. 12
/2/61.@	

� &.,4* -. :.0=4*IH7 -* A76*
-.�:./:20.:*IH7

� A2:=2?.AB?. 1. G<;. 12 ?23?642?._
UT< =<12 @2? ?24B9.1. 2;A?2 ��J�
2����J��

%?2:6? . A209. A.;A.@ C2G2@ .AV >B2
.�/.??. 9B:6;<@. .A6;7. . A2:=2?.AB?.
=?2A2;161.	

� �6-2,*-7: -. <.58.:*<=:* -* A76*
-. :./:20.:*IH7

$@ 1X46A<@ ;. /.??. 9B:6;<@. 0<??2@_
=<;12: . A2:=2?.AB?.@ 1. G<;. 12
?23?642?.UT< 2:�J��

� /.??. 69B:6;.1. 6;160. . A2:=2?._
AB?. ?24B9.1.	

�6;<*4*IH7 -7 *8*:.417
$ .=.?295< 12C2 @2? 6;@A.9.1< 2: 9<0.9
@20< 2 .?27.1<	 $ 9<0.9 1. 6;@A.9.UT< ;T<
12C2 2@A.? @B726A< Q .0UT< 16?20A. 1<@
?.6<@ @<9.?2@ ;2: 2@A.? =2?A< 12 >B.9>B2?
3<;A2 12 0.9<?� 0<:< B: 3<4T<� B:
.>B2021<?� 2A0	(2 . 6;@A.9.UT< 7B;A< 12
B:. 3<;A2 12 0.9<? 3<? 6;2C6ARC29� 12C2?R
BA696G.? B:. =9.0. 6@<9.1<?. .12>B.1. <B
:.;A2? .@ @24B6;A2@ 16@AS;06.@ :X;6:.@
2: ?29.UT< Q 3<;A2 12 0.9<?�

�: ?29.UT< . 3<4\2@ 29V0A?60<@ ��0:	 
�: ?29.UT< . 3<4\2@ . Z92< <B . 0.?CT<
���0:	

$@ .=.?295<@ 0<: <@ =BE.1<?2@ .=960._
1<@ ;202@@6A.:� ;< 9.1< 1< /.A2;A2� 12
B: :X;6:< 12 ���:: 12 16@AS;06. 2:
?29.UT< Q =.?212� =.?. >B2 . =<?A. =<@@.
@2? ./2?A. ��J	

&.58.:*<=:* *5+2.6<.
� 09.@@2 096:RA60. 2;0<;A?._@2 ;. 05.=.
12 0.?.0A2?X@A60.@	 �9. 6;160. . .:=96AB12
12 A2:=2?.AB?.@ .:/62;A2� 2: >B2
<�.=.?295< =<12 3B;06<;.?	

	��""� 	���(#��� �����!�#$!�
������#� ��!��#���

�� �	� J� $6A �
 J�

� �	� J� $6A �
 J�

�� �	� J� $6A �� J�

� �	� J� $6A �� J�

8<



29

(.6<24*IH7
�20	��
$ .? ;. =.?A2 12 A?R@ 1< .=.?295< V
.>B2061<	 $ .? .>B2061< A2: >B2 =<12?
@2? 2E=2961< @2: 6:=216:2;A<@	
�2�0<;A?R?6<� . :R>B6;. 12 3?6< A2:
>B2�A?./.95.? :.6@	 �@A< .B:2;A.?R
<�0<;@B:< 12 2;2?46.	 
%<? 6@@<� #T< A.=.? ;2: </@A?B6? .@
./2?AB?.@ 12 C2;A69.UT<�

�20*: 7 *8*:.417
�2=<6@ 1< .=.?295< 2@A.? 6;@A.9.1<�
12C2?_@2_R 2@=2?.?� =29< :2;<@� L 5<?.�
.;A2@ 12 =[? < .=.?295< . 3B;06<;.?	
�B?.;A2 < A?.;@=<?A2� =<12 .0<;A202?
>B2 < Z92< 2E6@A2;A2 ;< 0<:=?2@@<? @2
A2;5. 6;369A?.1< ;< @6@A2:. 12 3?6<	

�;A2@ 1. =?6:26?. BA696G.UT<� 96:=.? /2:
<�6;A2?6<? 1< .=.?295< �C2?	 I!6:=2G.K�	

� A<:.1. 12C2 360.? 2: 9<0.9 3.069:2;A2
.02@@XC29	

!64.? < .=.?295< Q 0<??2;A2 .9A2?;.
���� +
�� �G� .A?.CV@ 12 B:.
A<:.1. 6;@A.9.1. @24B;1< .@ ;<?:.@	
��A<:.1. 12C2 2@A.? =?<A2461. 0<: B:
3B@XC29 12 ���� <B @B=2?6<?	

!7 ,*;7 -. *8*:.417; -.;<26*-7;
*�/=6,276*: .5 8*L;.; 6H7 .=:78.=;�
1G 9=. >.:2/2,*: 6* ,1*8* -. ,*:*S
,<.:L;<2,*;� ;. * <.6;H7 26-2,*-* .
7�<287 -. ,7::.6<. ,726,2-.5 ,75 7;
>*47:.; -* ,7::.6<. .4J,<:2,* -* ;=*
:.;2-K6,2*	 � ,1*8* -. ,*:*,<.:L;<2,*;
.6,76<:*S;. 67 26<.:27: -7 *8*:.417�
67 4*-7 .;9=.:-7� .5 +*2?7	
��;=+;<2<=2IH7� .>.6<=*45.6<. 6.,.;S
;G:2*� -7 ,*+7 .4J,<:2,7 ;N -.>. ;.:
./.,<=*-* 87: =5 <J,62,7	

�20*: 7 *8*:.417
%?2:6? . A209. 12 964.?
12@964.?	 �20	��


$ .C6@< @<;<?< @<.	 %?2:6;1< . A209. 12
.9.?:2� < .C6@< @<;<?< 126E. 12 @2 <BC6?	

� A209. 12 .9.?:2 360. 69B:6;.1. .AV >B2
@27. .A6;461. . A2:=2?.AB?. ?24B9.1.	

$.0=4*: * <.58.:*<=:*
%?2:6?� CR?6.@ C2G2@� . A209. 12 ?24B9.UT<
1. G<;. 12 ?23?642?.UT< <B 1. G<;. 12
0<;429.UT< .AV >B2 . /.??. 9B:6;<@.
6;16>B2 . A2:=2?.AB?. =?2A2;161.	

�2 3R/?60. @T< ?24B9.1.@ 2 ?20<:2;_
1.1.@ .@ A2:=2?.AB?.@ @24B6;A2@�

-<;. 12 ?23?642?.UT<� �� J�

-<;. 12 0<;429.UT<� ��� J�

�96:2;A<@ @2;@XC26@ ;T< 12C2: @2?
0<;@2?C.1<@ . B:. A2:=2?.AB?. @B=2?6<?
. � ��J�	

 7-7 -. .,76752*
-.�.6.:02*
(2 < .=.?295< ;T< 3<? BA696G.1< 1B?.;A2
02?0. 12 ��5<?.@� < =.6;29 12 0<:.;1<
:B1. =.?. < :<1< 12 20<;<:6. 12
2;2?46.	

�=2;.@ 360.: 69B:6;.1<@ <@ 6;160.1<?2@
;202@@R?6<@� :.@ 0<: 6;A2;@61.12 9B:6_
;<@. ?21BG61.	

!<4< >B2 < .=.?295< C<9A2 . @2? BA696G.1<�
=<? 2E	 ./2?AB?. 12 B:. =<?A.� < 6;16_
0.1<? :B1.� 12 ;<C<� =.?. . 69B:6;.UT<
;<?:.9	

8<



30

�6-2,*IO.; ;7+:.
/=6,276*5.6<7
� �?.U.@ .< @6@A2:. #<3?<@A A<A.9:2;A2
.BA<:RA60<� ;T< 5R 3<?:.UT< 12 429<
;.@ G<;.@ 12 0<;429.UT< 2 12 ?23?6_
42?.UT<	 � 12@0<;429.UT< ;T< V
;202@@R?6.	

� �@ R?2.@ 3?<;A.6@ 1< 2EA2?6<? 1<
.=.?295< 360.: =.?06.9 2 96426?.:2;A2
.>B2061.@� < >B2 6:=212 . 3<?:.UT<
12 0<;12;@.UT< ;. G<;. 1< C21.;A2
1. =<?A.	

� (2� 12=<6@ 12 3205.? . G<;. 12
0<;429.UT<� ;T< =B12? 12 6:216.A<
./?6? . =<?A.� 12C2?R .4B.?1.? 1<6@ .
A?W@ :6;BA<@ .AV >B2 @27. 0<:=2;@.1<
< CR0B< 3<?:.1<	

�*8*,2-*-. P<24
�@ 6;160.U\2@ @</?2 0.=.061.12 ]A69 2@AT<
6;160.1.@ ;. =9.0. 12 0.?.0A2?X@A60.@ 1<
@2B .=.?295<	

�9=28*5.6<7
;T< 2E6@A2;A2 2: A<1<@ <@ :<129<@

#:*<.4.2:*;
$.,282.6<.;
�@ =?.A2926?.@ 6;A2?6<?2@ 2 <@ ?206=62;A2@
1. =<?A. =<12:� @2 ;202@@R?6<� :B1.?
12�=<@6UT<� �92C.? 2 =BE.? . =?.A2926?.
=.?. . 3?2;A2� /.6ER_9. 2 ?2A6?R_9.	 �92C.?
<@�@B=<?A2@ 2 ?2A6?R_9<@ =.?. 3<?.	

�*>.<* 8*:* ,1*:,=<*:2*
.�9=.237
�20	��
� 4.C2A. =<12 @2? ?2A6?.1.� =.?. .??B:.?
2 ?2A6?.? .96:2;A<@� %.?. 6@@<� 292C.? .�=?._
A2926?.	 � 36E.UT< 1. =?.A2926?. V�C.?6RC29	

#:*<.4.2:*; 8*:* 0*::*/*;
�20	��
#. =?.A2926?. =.?. 4.??.3.@� =<12: @2?
.??B:.1.@ 4.??.3.@ 0<: @24B?.;U.	

%=87:<. 8*:* 4*<*;
�20	��
%.?. =2;1B?.? ;. =?.A2926?. 1. =<?A.	
$�@B=<?A2 =.?. 9.A.@ =<12 @2? :B1.1<
<B�?2A6?.1<	 %.?. 6@@<� 292C.? 2 ?2A6?.?
.�=?.A2926?. 1. =<?A.	

$.0=4*-7: -. <.58.:*<=:*
.�-. 1=52-*-. 8*:*
*�0*>.<* -. 4.0=5.;
�20	��
%.?. . ,76;.:>*IH7 * 47607 8:*A7
12�924B:2@�  @.9.1.@ 2 3?BA.� 12@9<0.?
<�?24B9.1<? 0<:=92A.:2;A2 =.?. . 16?26A.	
��./2?AB?. 12 C2;A69.UT< 360. ./2?A. `
:2;<? 5B:61.12 1< .? ` . A2:=2?.AB?. 360.
:.6@ 3?6.	
#< 0.@< -. ,76;.:>*IH7 * ,=:<7 8:*A7�
12@9<0.? < ?24B9.1<? =.?. . 2@>B2?1.	 `
.�C2;A69.UT< 360. 3205.1. ` . 5B:61.12
1<�.? V 292C.1. . A2:=2?.AB?. 360. :.6@
>B2;A2	

8<



31

�758*:<25.6<7 C�1244.:E
�20	�	
#< 0<:=.?A6:2;A< I�56992?K =?21<:6;.:
A2:=2?.AB?.@ :.6@ /.6E.@ 1< >B2 ;. G<;.
12 ?23?642?.UT<	 %<12:� A.:/V:� @B?46?
A2:=2?.AB?.@ 6;32?6<?2@ . ��J�	 �12.9 =.?.
. 0<;@2?C.UT< 12 =26E2� 0.?;2 2
05.?0BA.?6.	 #T< V .=?<=?6.1< =.?.
@.9.1.@ 2 924B:2@� /2: 0<:< =.?.
=?<1BA<@ @2;@XC26@ .< 3?6<	

#:.8*:*-7: -. 0.47
�20	��
��
�	 '2A6?.? . 0BC2A2� 2;05W_9. 0<: R4B.

.AV M 2 C<9A.? . 0<9<0R_9.	

	 &B.;1< <@ 0B/<@ 12 429< 2@A6C2?2:
0<;429.1<@� 46?.? CR?6.@ C2G2@ < :.;X_
=B9< 1. 0BC2A2 =.?. . 16?26A. 2� 12=<6@�
@<9AR_9<	 
$@ 0B/<@ 12 429< @<9A.:_@2 2 0.62:
;. 0.6E. =.?. 0B/<@ 12 429<	

�	 '2A6?.? 0B/<@ 12 429< 1. ?2@=20A6C.
0.6E.	

�24<:7; -. ,*:+767 *,<2>7
�20	��
��
�@A2 369A?< =2?:6A2 ?21BG6? <@ <1<?2@
12@.4?.1RC26@ ;. G<;. 12 ?23?642?.UT<	

�*4.6-G:27 -. ,760.4*IH7
�20	��
�
$@ @X:/<9<@ 7B;A< .<@ .96:2;A<@ 6;160.:�
2: :2@2@� < =?.G< :RE6:< 12
0<;@2?C.UT< =2?:6A61< =.?. <@ .96:2;A<@	
#< 0.@< 12 .96:2;A<@ 0<;429.1<@ 2 7R
0<G6;5.1<@� .1>B6?61<@ ;< 0<:V?06<� A2:
>B2 @2 1.? .A2;UT< Q 1.A. 12 3./?60< 2 Q
1.A. 12 C.961.12	

�,=5=4*-7: -. /:27
�20	�

�: 0.@< 12 3.95. 12 2;2?46. <B 12
.;<:.96.� < .0B:B9.1<? 12 3?6< ?2A.?1.
<�.>B206:2;A< 1<@ .96:2;A<@ 4B.?1.1<@	
$ A2:=< :RE6:< 12 0<;@2?C.UT< V
.90.;U.1<� @2 < .0B:B9.1<? 3<? 0<9<0.1<
16?20A.:2;A2 @</?2 <@ .96:2;A<@ ;.
4.C2A. @B=2?6<?	

%.?. @2 .=?<C26A.? :295<? < 2@=.U<�
<�.0B:B9.1<? =<12 @2? 4B.?1.1< ;<
0<:=.?A6:2;A< 1. =<?A.	

$ .0B:B9.1<? 12 3?6< =<12� A.:/V:� @2?
?2A6?.1< =.?. . :.;BA2;UT< A2:=<?R?6.
12 3?6< 12 .96:2;A<@� =<? 2E	 ;B:. :.9.
AV?:60.	

8<



32

�::=5*IH7 -7;
*425.6<7;
!* *::=5*IH7 -7; *425.6<7;� 
1G 9=. 7+;.:>*: 7 ;.0=26<.�

� $@ .96:2;A<@ 12C2: @2? /2: 2:_
/.9.1<@ <B A.=.1<@	 �2@A2 :<1<�
0<;@2?C.?T< < .?<:.� . 0<? 2 .
3?2@0B?.	 
�C6A.:_@2� .@@6:� A.:/V:� . A?.;@_
:6@@T< 12 @./<?2@ 2 .@ :B1.;U.@
12�0<? 1.@ =2U.@ 12 =9R@A60<	

� �26E.? .??23202? .96:2;A<@ 2 /2/61.@�
.;A2@ 12 <@ .??B:.? ;< .=.?295<	

� #T< /9<>B2.? .@ ./2?AB?.@ 12
C2;A69.UT< ;. G<;. 12 ?23?642?.UT<
0<:�.96:2;A<@� =.?. ;T< =?27B160.?
.�06?0B9.UT< 12 .?	

�96:2;A<@ 0<9<0.1<@ Q 3?2;A2 1.@
./2?AB?.@ 12 C2;A69.UT< =<12:
0<;429.? 12C61< Q @.X1. 12 .? 3?6<	

$.,75.6-*57; * *::=5*IH7 -7;
*425.6<7; -* ;.0=26<. 5*6.2:*�
� #.@ =?.A2926?.@ 1. G<;. 12 ?23?642?.UT<
�12 06:. =.?. /.6E<��
�<9<@� ?2326U\2@ =?<;A.@� 9.0A60X;6<@�
0.?;2 2 05.?0BA.?6.	

� #. 4.C2A. 12 924B:2@�
!24B:2@� @.9.1.@� 3?BA.	

� #< 0<:=.?A6:2;A< I�56992?K�
%26E2� 0.?;2 2 05.?0BA.?6.	

� #. =<?A. �12 06:. =.?. /.6E<�� 
".;A264.� >B267<� <C<@� /6@;.4.@�
3?.@0<@� 4.??.3.@� 926A2� =.0<A2@ 12
@B:<	

� -<;. 12 0<;429.UT<� 
�96:2;A<@ B9A?.0<;429.1<@� 0B/<@
12�429<� 429.1<@� 2A0	

�6-2,*-7: -.
<.58.:*<=:* 
�#T< 2E6@A2;A2 2: A<1<@ <@ :<129<@�

$  26-2,*-7: -. <.58.:*<=:* 26-2,*
<.58.:*<=:*; 26/.:27:.; * ���D� 2 @2?C2
=.?. 12A2?:6;.? < .7B@A2 ;202@@R?6< 1<
?24B9.1<? 12 A2:=2?.AB?.	 �: 3B;UT<
1.�A2:=2?.AB?. .:/62;A2� =<@606<;.?
<�?24B9.1<? 12 A2:=2?.AB?. 2;A?2 <@
;]:2?<@  2 �	 (2 3<? =<@@XC29 < .7B@A2
0<: . =?206@T< 1< 4?.B� =<@606<;.?
<�?24B9.1<? 2: � ��J� <B :.6@ 3?6<	 

�=Z@ 0.	 12 � 5<?.@� 12=<6@ 1.
A2:=2?.AB?. A2? /.6E.1< =.?. B: C.9<?
6;32?6<? .����J�� .=.?202 . 6;160.UT< C"�E
�@2 A.9 ;T< .0<;A202?� /.6E.?�
4?.1B.9:2;A2� .�A2:=2?.AB?. =.?. B:
C.9<? 6;32?6<?�	

�3=;<. ,7::.,<7	 &.58.:*<=:*
-.5*;2*-7 *4<*�
*3=;<*: 8*:* =5
>*47: 26/.:27:	

8<



33

�760.4*IH7
.�,76;.:>*IH7
�758:* -. *425.6<7;
=4<:*,760.4*-7;
� +2?6360.?�  @2 . 2:/.9.42: ;T< 2@AR
1.;6360.1.	

� +2?6360.? . 1.A. 12 C.961.12	
� � A2:=2?.AB?. 1. .?0. 0<;429.1<?. 1.
9<7. 12C2 @2? 6;32?6<? . `���J�	 (2 6@@<
;T< @2 C2?6360.?� < =?.G< 12 C.961.12 1<@
.96:2;A<@ 0<;429.1<@ 360. ?21BG61<	

� (2 =<@@XC29� A?.;@=<?A.? <@ .96:2;A<@
B9A?.0<;429.1<@ ;B: @.0< AV?:60<
2�.??B:R_9<@ ?.=61.:2;A2 ;. G<;. 12
0<;429.UT<	

�::=5*IH7 -7; *425.6<7;
�<;429.? :.6<?2@ >B.;A61.12@ 12
.96:2;A<@� 12 =?232?W;06.� ;.@ 4.C2A.@
@B=2?6<?2@� =<6@� .96� 292@ @2?T<
0<;429.1.@ ?R=61. 2 0B61.1<@.:2;A2	
�<9<0.? <@ .96:2;A<@ 0<: . @B. :.6<?
@B=2?3X062 .@@2;A2 @</?2 .@ =?.A2926?.@
<B�;.@ 4.C2A.@	
�96:2;A<@ 7R 0<;429.1<@ ;T< 12C2:
2;A?.? 2: 0<;A.0A< 0<: <@ .96:2;A<@
3?2@0<@� ;. 3.@2 12 0<;429.UT<	 (2 3<?
;202@@R?6<� A?.;@36?. <@ .96:2;A<@ 7R
0<:=92A.:2;A2 0<;429.1<@ =.?. .@
=?.A2926?.@ 1<@ .96:2;A<@ 0<;429.1<@	

�76;.:>*IH7 -. *425.6<7;
,760.4*-7;
%.?. >B2 ;T< @27. =?27B160.1. . 06?_
0B9.UT< 12 .? 12;A?< 1< .=.?295<� <@
.96:2;A<@ ;T< 12C2: @2? 2:=695.1<@
=.?. .9V: 1. :.?0.UT< 96:6A2 �;T< 2:
A<1<@ <@ :<129<@�	

� �:=<?A.;A2 =.?. . 0<??20A. 06?0B9.UT<
12 .? 12;A?< 1< .=.?295<� V . 6;A?<1B_
UT< .@ 4.C2A.@ 12 0<;429.UT< .AV .<
2;0<@A<	

� (2 3<? 0<9<0.? :B6A<@ .96:2;A<@� A<1.@
.@ 4.C2A.@� 2E02=A< . :.6@ 6;32?6<?�
=<12: @2? ?2A6?.1<@ 2 <@ .96:2;A<@
2:=695.1<@ 16?20A.:2;A2 @</?2 .@
4?295.@ 12 0<;429.UT<	 %.?. ?2A6?.? .@
4.C2A.@ 12 0<;429.UT<� =BER_9.@ =.?.
3<?. .AV .< 2;0<@A<� 292CR_9.@ Q 3?2;A2 2�
12=<6@� ?2A6?R_9.@	 �20	��

8<



34

�760.4*IH7
-.�*425.6<7; /:.;,7;

�760.4*IH7 -. *425.6<7;
%.?. . 0<;429.UT< 12 .96:2;A<@� BA696G.?
.=2;.@ =?<1BA<@ 3?2@0<@ 2 2: /<:
2@A.1<	

�96:2;A<@ *-.9=*-7; 8*:* ,760.4*IH7�
�2?6C.1<@ 12 0.?;2 2 12 @.9@605.@� .C2@ 2
0.U.� =26E2� 924B:2@� 2?C.@ .?<:RA60.@�
3?BA.� =?<1BA<@ 12 =.@A29.?6.� =6GG.@�
0<:61. =?<;A.� ?2@A<@ 12 0<:61.� 42:.@
2 09.?.@ 12 <C<@	

�96:2;A<@ 6H7 *-.9=*-7; 8*:*
,760.4*IH7�
$C<@ 6;A26?<@ 0<: 0.@0.� ;.A.@ .G21.@
2�:.6<;2@2� @.9.1.@ 12 3<95.� ?./.;2A2@�
?R/.;<@ 2 02/<9.@	

�:*69=.*5.6<7 -. 4.0=5.; . /:=<*
%.?. >B2 0<;@2?C2: 0<?� @./<?� .?<:. 2
C6A.:6;. I�K� <@ 924B:2@ 2 . 3?BA. 12C2:
@2? /?.;>B2.1<@� .;A2@ 12 @2 =?<0212? Q
@B. 0<;429.UT<	 $ /?.;>B2.:2;A<
0<;@6@A2 2: :2?4B95.?� =<? /?2C2@
6;@A.;A2@� <@ 924B:2@ 2 . 3?BA. 2: R4B. .
32?C2?	
#< :2?0.1< 96C?26?< =<12?R 2;0<;A?.?
96A2?.AB?. @</?2 0<;429.UT<� <;12 V
12@0?6A< A.:/V: < =?<02@@< 12
/?.;>B2.:2;A<	

�5+*4*: 7; *425.6<7;
�	 �;A?<1BG6? <@ .96:2;A<@ ;. 2:/.9.42:	

	 '2A6?.? < .? 0<:=92A.:2;A2	

�	 �205.? . 2:/.9.42: 52?:2A60.:2;A2	

�	 �12;A6360.? < 0<;A2]1< 1. 2:/.9.42:
2�. 1.A. 12 0<;429.UT<	

�5+*4*0.5 *8:78:2*-*�
%29X0B9. 12 =9R@A60<� :.;4. 12 =<962A692;<�
3<95. 12 .9B:X;6<� 0.6E.@ =?Z=?6.@ =.?.
0<;429.UT<	
�@A2@ =?<1BA<@ 2;0<;A?.:_@2 Q C2;1. ;<
0<:V?06< 1. 2@=206.961.12	

�5+*4*0.5 6H7 *8:78:2*-*�
%.=29 12 2:/?B95<� =.=29 12 =2?4.:6;5<�
029<3.;2� @.0<@ 1< 96E<� @.0<@ 12
0<:=?.@ B@.1<@	

#:7-=<7; 8:N8:27; 8*:* /.,1*:
*�.5+*4*0.5�
�9R@A60<@� 096=@ 12 =9R@A60<� 36<@� 36A.
.12@6C. ?2@6@A2;A2 .< 3?6<� 2;A?2 <BA?<@	
%<12?R 3205.? <@ @.0<@ 2 .@ :.;4.@ 12
=<962A692;< 0<: B: .=.?295< =?Z=?6< =.?.
3205.? @.0<@	

8<



35

%=8.:,760.4*IH7
%.?. >B2 ;T< 5.7. B:. @B/61. 6;12@27.1.
12 A2:=2?.AB?.� >B.;1< 0<9<0.1<@
.96:2;A<@ 3?2@0<@� 12C2 @2? =?2:61. .
A209. 12 @B=2?0<;429.UT< .94B:.@ 5<?.@
.;A2@ 1. 0<9<0.UT< 12@@2@ .96:2;A<@
3?2@0<@	 �20	��


�: 42?.9� @T< @B36062;A2@ � . � 5<?.@
.;A2@	 (2 A6C2? >B2 @2? BA696G.1. .
0.=.061.12 :RE6:. 12 0<;429.UT<� @T<
;202@@R?6.@ � 5<?.@	

"2;<?2@ >B.;A61.12@ 12 .96:2;A<@
�.AV��84� =<12: A.:/V: @2? 0<;429.1.@
@2: @B=2?0<;429.UT< ;. 4.C2A. 12
0<;429.UT< ?R=61.	 �20	 ��
�

� @B=2?0<;429.UT< 12@964.
.BA<:.A60.:2;A2� < :.6@ A.?1.?� .=Z@
L�16.@	

%=8.: :./:20.:*IH7
�<: . I@B=2?K_?23?642?.UT<� .�G<;. 12
?23?642?.UT< .??23202 <�:RE6:< =<@@XC29
1B?.;A2 02?0. 12���5<?.@	 �2=<6@� V 326A.
. 0<:BA.UT< .BA<:RA60. =.?. .
A2:=2?.AB?. .7B@A.1. .;A2@ 1. .0A6C.UT<
1. @B=2? ?23?642?.UT<	

�0A6C.? . @B=2? ?23?642?.UT<� =<? 2E	�

� �;A2@ 1. 0<9<0.UT< 12 4?.;12
>B.;A61.12 12 .96:2;A<@	

� %.?. . ?23?642?.UT< ?R=61. 12 /2/61.@	

�*8*,2-*-. 5G?25*
-. ,760.4*IH7
$@ .96:2;A<@ 12C2:� < :.6@ ?.=61.:2;A2
=<@@XC29� @2? 0<;429.1<@ .AV .< @2B
;]092<	 (Z .@@6: @2 0<;@2?C.: .@
C6A.:6;.@� < C.9<? ;BA?6A6C<� < .@=20A<
2�<�@./<?	 #T< B9A?.=.@@.?� =<? 6@@<�
.�0.=.061.12 :RE6:. 12 0<;429.UT<
1<�@2B .=.?295<	

$@ 1.1<@ @</?2 . 0.=.061.12 :RE6:.
12�0<;429.UT< 2: � 5<?.@ =<12: @2?
2;0<;A?.1<@ ;. 05.=. 12 0.?.0A2?X@A60.@	

�.;,760.4*IH7
-7;�*425.6<7;
�2=2;12;1< 1< A6=< 2 1. 36: . >B2 @2
12@A6;. < .96:2;A<� =<12: @2? 2@0<9561.@
.@ @24B6;A2@ =<@@6/6961.12@�

� Q A2:=2?.AB?. .:/62;A2�

� ;< 3?64<?X360<�

� ;< 3<?;< 29V0A?60<� 0<:
@2: C2;A69.UT<
12 .? >B2;A2�

� ;< :60?<_<;1.@	

!7<*
#T< C<9A.? . 0<;429.? .96:2;A<@ 12@0<;_
429.1<@ <B >B2 6;606.?.: . 12@0<;429._
UT<	 (Z 12=<6@ 12 0<G6;5.1<@� V >B2
2@A2@ .96:2;A<@ =<12: C<9A.? . @2?
0<;429.1<@	

#T< BA696G.? :.6@ < =?.G< :RE6:<
12�0<;@2?C.UT< 1<@ .96:2;A<@	

8<



36

�.;420*: .�-.;*,<2>*:
7�*8*:.417

�.;420*: 7 *8*:.417
%?2:6? . A209. 12 964.?
12@964.?	 �20	��


�.;*,<2>*: 7 *8*:.417
(2 < .=.?295< ;T< 3<? BA696G.1< =<? B:
9<;4< =2?X<1< 12 A2:=<�

�	 �2@964.? . 3605. 1. A<:.1.	

	 !6:=.? < .=.?295<	

�	 �26E.? . =<?A. 1< .=.?295< ./2?A.	

�258.A* -7 *8*:.417
� '2A6?.? . 3605. 1. A<:.1. 2 12@964.?
<@�3B@XC26@	

� '2A6?.? <@ .96:2;A<@ 0<;429.1<@
2�0<9<0R_9<@ 2: 9<0.9 3?2@0<@	 
�<9<0.? < .0B:B9.1<? 12 3?6< �@2 36G2?
=.?A2 1< 2>B6=.:2;A<� @</?2 <@
.96:2;A<@	

� !6:=.? < .=.?295< 0<: R4B. :<?;.
2�B: =<B0< 12 12A2?42;A2 @B.C2	

� �2=<6@ 1. 96:=2G.� !64.? ;<C.:2;A2
<�.=.?295< 2 0<9<0R_9< 2: 3B;06<;._
:2;A<	

� �<.6IH7
#T< BA696G.? 169B2;A2@ ;2: =?<1BA<@ 12
96:=2G. ./?.@6C<@ <B >B2 0<;A2;5.:
R061<@	

!.C.? < C21.;A2 1. =<?A. .=2;.@ 0<:
R4B. @6:=92@ 2� 12=<6@� @20.? /2:	

� R4B. 1. 96:=2G. ;T< 12C2 .A6;46? <
=.6;29 12 0<:.;1<@ ;2: . 69B:6;.UT<	

� � =.?A2 12 A?R@ 1< .=.?295< 12C2 @2?
96:=. @6:=92@:2;A2 0<: B: .@=6?.1<?
<B 0<: B: =6;029� =.?. 2C6A.? <
.B:2;A< 1< 0<;@B:< 12 2;2?46.	

8<



37

�757 87=8*: .6.:02*
� �;@A.9.? < .=.?295< ;B: 9<0.9 @20< 2
.?27.1<� ;2: @</ . .0UT< 16?20A. 1<@
?.6<@ @<9.?2@ 2 ;2: =?ZE6:< 12 B:.
3<;A2 12 0.9<? �=<? 2E	 .>B2021<?�
3<4T<�	 (2 3<? 6;2C6ARC29� BA696G.? B:.
=9.0. 6@<9.1<?.	

� �26E.? .@ /2/61.@ >B2;A2@ .??23202?2:
3<?. 1< .=.?295<	

� �<9<0.? <@ .96:2;A<@ . 12@0<;429.? ;.
G<;. 12 ?23?642?.UT<	 �=?<C26A.? < 3?6<
1<@ .96:2;A<@ 0<;429.1<@ =.?. ?23?642_
?.UT< 1<@ .96:2;A<@ ;. G<;. 12 ?23?642_
?.UT<	

� �/?6? . =<?A. 1< .=.?295< < :X;6:<
A2:=< =<@@XC29�

� � =.?A2 12 A?R@ 1< .=.?295< 12C2 @2?
96:=. @6:=92@:2;A2 0<: B: .@=6?.1<?
<B 0<: B: =6;029� =.?. 2C6A.? <
.B:2;A< 1< 0<;@B:< 12 2;2?46.	

$=L-7; -.
/=6,276*5.6<7

$=L-7; *+;74=<*5.6<.
67:5*2;
)=5+2-7  � < .4?24.1< 12 ?23?642?.UT<
2@AR . A?./.95.?	

�7:+=41*:�  07:074.3*: <B >2+:*IH7  �
<�.42;A2 ?23?642?.1<? 06?0B9. ;.@
AB/.42;@	

�42, � .B1XC29 >B.;1< < :<A<? 964.
2�12@964.	

�;<*47; � 2@AR 2: 0B?@< . 12@0<;_
429.UT< .BA<:RA60.	 

$=L-7; -. /G,24 .42526*IH7
" *8*:.417 .;<G -.;62>.4*-7
$ .=.?295< 12C2 @2? ;6C29.1< 0<: . .7B1.
12 B: ;XC29 12 /<95. 12 .?	 *A696G.?� =.?.
6@@<� <@ =V@ ?<@0.1<@ <B 0<9<0.? >B.9>B2?
0<6@. =<? /.6E<	

" *8*:.417 .;<G .6,7;<*-7
�.C<? .3.@A.? < .=.?295< 1<@ :ZC26@ <B
.=.?295<@ C6G6;5<@	

�*>.<*;� ,.;<7; 7= 8:*<.4.2:*; *+*6*5
7= .;<H7 .6,:*>*-7;
+2?6360.? .@ =2U.@ ?2:<CXC26@ 2 C<9A.?
.�0<9<0R_9.@ ;< 9B4.?	

�*::*/*; 7= 7=<:7; :.,282.6<.;
<7,*5S;.
�3.@A.?� 96426?.:2;A2� .@ 4.??.3.@ 2 ?206_
=62;A2@ B;@ 1<@ <BA?<@ 3.C<? .3.@A.? .@
4.??.3.@ <B <@ ?206=62;A2@ B;@ 1<@ <BA?<@	

8<



38

�42526*IH7 -. 8.9=.6*; *675*42*;
�6<.; -. 8.-2: * 26<.:>.6IH7 -7; %.:>2I7; &J,62,7;�
+2?636>B2 @2 =<12 +	 :2@:< 296:6;.? . .;<:.96.� :216.;A2 .@ @24B6;A2@ 6;160.U\2@	
#T< 2@>B2U. >B2 A2: =.4.? . 12@9<0.UT< 1< AV0;60<� >B.;1< 2@A2 @2 12@9<0.? =.?.
1.? 6;@A?BU\2@ @</?2 < 3B;06<;.:2;A< 1<@ .=.?295<@ ` :2@:< 1B?.;A2 < =2?X<1< 12
4.?.;A6.�

�������� 	�$"� ��"",%�� ��$��

� #����!�#$!� ����!�
��"#��#� �� #����!�#$!�
!��$�����

�$4$ $.*705 &$515� %$56$ '(5.,*$4
1�$2$4(.+1 '74$06( 
�/,07615�

�/ &$51 '( 4(57.6$'1 0(*$6,81�
)$;(4 018$ 6(06$6,8$ 2$55$'$ 7/$
+14$�

 ( $ 6(/2(4$674$ (56,8(4 '(/$5,$'1
��#�� 8(4,),&$4 $2D5 $.*7/$5 +14$5�
5( +178( 7/$ $2419,/$@?1 (/
4(.$@?1 < 6(/2(4$674$ 4(*7.$'$�

 ( $ 6(/2(4$674$ (56,8(4 '(/$5,$'1
���&�� 81.6$4 $ 8(4,),&$4 $
6(/2(4$674$ 01 ',$ 5(*7,06(�

� ��$����*)� �)� �"#(
���$������!�

� .>/2$'$ ,0&$0'(5&(06( (56=
'$0,),&$'$�

 7%56,67,@?1 '$ .>/2$'$
'(�,0&$0'(5&B0&,$� 
�����

	� �(6,4$4 $ ),&+$ '$ 61/$'$ 17
'(5.,*$4 15 )75C8(,5�


� �7'$4 $ .>/2$'$
�.>/2$'$ '( 57%56,67,@?1
/=9��	�#� &144(06( $.6(40$


��
���"� &$537,.+1 �	���

� ,06(4472614 '$ .7; (56= 24(51�

�������

"(4,),&$4� 5( 1 ,06(4472614 5( /18(�

 ��������! �� ������ ��
�������" �"#( ��$������
��� ��#��"����� !��$'����

 ( 1 $2$4(.+1 0?1 )14 76,.,;$'1
'74$06( &(4&$ '( 
��+14$5�
1�2$,0(. '( &1/$0'1 /7'$ 2$4$
1 /1'1 '( (&101/,$ '(
(0(4*,$�

�1*1 37( 1 $2$4(.+1 81.6( $ 5(4
76,.,;$'1� 214 (9� $%(4674$ '( 7/$
2146$� 1 ,0',&$'14 /7'$� '( 0181�
2$4$ $ ,.7/,0$@?1 014/$.�

����$�� ������*)�
"����$�����

�$.+$ '( (0(4*,$� 15 )75C8(,5
',52$4$4$/� $ ),&+$ 0?1 (56=
%(/ .,*$'$ 0$ 61/$'$�

"(4,),&$4� 5( += &144(06(� 15 )75C8(,5
'(8(/ (56$4 .,*$'15�

8<



39

�������� ��$��	�$"� ��"",%��

� #����!�#$!� �� '��� ��
�������*)� �"#( ����"����
 $��#��

� � 2146$ '$ ;10$ '(
&10*(.$@?1 (56= $%(46$�

�(&+$4 $ 2146$�
�������*)� �"#( ����"����
 $��#��

� �5 $%(4674$5 '( 8(06,.$@?1
(56?1 6$2$'$5�

"(4,),&$4 $ 8(06,.$@?1�

� �14$/ &1.1&$'15 '(/$5,$'15
$.,/(0615 '( 7/$ 5D 8(;�
2$4$ &10*(.$@?1�

�?1 7.64$2$55$4 $ &$2$&,'$'(
/=9,/$ '( &10*(.$@?1�

� ��!#� �� ���������!
�"#�%� ���!#� �$!��#�
�$�#� #�����
��#����!�#$!� �)�
+��#�������

� (8$214$'14 �*(4$'14 '( )4,1�
01 5,56(/$ �1��4156 6(/ /7,61
*(.1 $&7/7.$'1� 1 37( 0?1
2(4/,6( $ '(5&10*(.$@?1
$761/=6,&$�

�$4$ '(5&10*(.$4 1 (8$214$'14�
4(6,4$4 15 $.,/(0615 &10*(.$'15
&1/ $5 *$8(6$5 ( *7$4'=E.15 %(/
,51.$'15 07/ .1&$. )4(5&1�

�(5.,*$4 1 $2$4(.+1 ( $)$56=E.1 '$
2$4('(� �(,9$4 $ 2146$ '1 $2$4(.+1
$%(46$�

�$55$'15 &$ '( 
��/,07615� $ =*7$
'$ '(5&10*(.$@?1 &1/(@$ $ &144(4
2$4$ $ 6$@$ '( (8$214$@?1� 
�����
0$ 2$46( '( 64=5 '1 $2$4(.+1� �$4$
5( (8,6$4 7/ '(44$/( 2$4$ )14$ '$
6$@$ '( (8$214$@?1� 4(&1.+(4
$�=*7$ '$ '(5&10*(.$@?1 &1/
7/$�(5210-$�

� 5( -= 0?1 &144(4 =*7$ '$
'(5&10*(.$@?1 2$4$ $ 6,0$ '(
(8$214$@?1� ,551 5,*0,),&$ 37(
1�(8$214$'14 (56= '(5&10*(.$'1�
�,/2$4 1 ,06(4,14 '1 $2$4(.+1�
"1.6$4�$ &1.1&$4 1 $2$4(.+1 (/
)70&,10$/(061�

�;;2;<K6,2* &J,62,*
#. 96@A. A2923Z;60. <B ;< X;1602 12 %<@A<@
12 �@@6@AW;06. >B2 .0<:=.;5. < .=._
?295<� 2;0<;A?.?R < %<@A< 12 �@@6@AW;06.
)V0;60. 1. @B. G<;. 12 ?2@61W;06.	
%<?�3.C<?� 6;16>B2 .<@ (2?C6U<@ )V0;60<@
< ;]:2?< 12 =?<1BA< ��_#?	� 2 < ;]:2?<
12 3./?60< ���� 1< @2B .=.?295<	

%<12 2;0<;A?.? 2@A.@ 6;160.U\2@ ;.
05.=. 12 0.?.0A2?X@A60.@	 �20	��

�;160.;1< < ;?	 12 =?<1BA< 2 < ;?	
12�3./?60<� 0<;A?6/B6 =.?. @2 2C6A.?2:
12@9<0.U\2@ 12@;202@@R?6.@	
�0<;<:6G.?R� .@@6:� 0B@A<@ @B=92:2;_
A.?2@ .0?2@061<@	

8<



40

8ONCD?MDHQ
@OZRTPRFQ

� 'OZRTPRF
SFQ�RTRIDT@R?@Q
B hjh_ZjVhUV efdhiViZqZ^ i\
hjh_ZjT hVg Vep [\a^Sg _ViR i\
aZiVkdfR� ;`V iV lf\h^aded^dqaZbV
j`^_R hjh_ZjVhUVg ZUbV^ VW`VWT X^V
id eZf^WR``db _V^ aedfdqb bV
cVbVlf\h^aded^\]dqb� JVfV_V`dqaZ
bV hjbiZ`ShZiZ _^ ZhZUg hi\b
efdhiVhUV idj eZf^WR``dbidg _V^
b��VedhqfZiZ i\ hjh_ZjVhUV aZ
ifped VW`VWT X^V id eZf^WR``db�

?^V idjg ZeU_V^fdjg ifpedjg
Vephjfh\g eVfV_V`ZUh]Z bV [\iThZiZ
e`\fdkdfUZg Vep id Z^Y^_p
_ViRhi\aV	 Vep id dedUd VXdfRhViZ
i\ hjh_ZjT T Vep i\ @\adi^_T T
Ed^bdi^_T =flT i\g eZf^dlTg hVg�

� 'OZRTPRF SFQ O@JH<Q
RTRIDT>Q
I  ̂ eV`^Sg hjh_ZjSg YZb VediZ`dqb
Rlf\hiV VedffUaaViV� 
GZ i\b VephjfhT idjg hqaknbV aZ
idjg _Vbdb^hadqg X^V i\b efdhiVhUV
idj eZf^WR``dbidg aedfdqb bV
ZeVbVed_i\]dqb ed`qi^aZg efriZg
q`Zg�

B hjh_ZjT VjiT SlZ^ h\aVb]ZU
WRhZ^ i\g ZjfneVo_Tg dY\XUVg
������AE eZfU eV`^rb
\`Z_if^_rb _V^ \`Z_ifdb^_rb
hjh_Zjrb �8%56( (.(&64,&%. %0'
(.(&6410,& (37,2/(06 
 $����� 
B dY\XUV ]SiZ^ id e`VUh^d X^V i\b
Ze^hifdkT _V^ Vc^dedU\h\ inb
eV`^rb hjh_Zjrb edj ^hlqZ^ hZ
p`\ i\b AjfneVo_T :bnh\�

� �4PNDHCNON?FRF

LZ eV`^Sg hjh_ZjSg edj YZb
lf\h^aded^dqbiV^ e`Sdb�

�� MfVWRiZ id k^g Vep i\b efU[V�

�� �pmiZ id _V`rY^d hqbYZh\g hid
YU_ijd idj fZqaVidg _V^
VedaV_fqbZiS id aV[U aZ id k^g�

I^ mj_i^_Sg hjh_ZjSg eZf^Sldjb
mj_i^_R aShV _V^ hi\ apbnh\ VSf^V�
MV mj_i^_R aShV _V^ iV VSf^V
VeV^idqb Vephjfh\ Vep idb Z^Y^_p�
JfdhSciZ bV a\b _ViVhifVkdqb d^
hn`\brhZ^g i\g _j_`dkdfUVg idj
mj_i^_dq aShdj	 aSlf^ bV eVfV`\k]ZU
VjiT X^V i\b VbR`dX\	 VW`VWT X^V id
eZf^WR``db Vephjfh\�

8ONCD?MDHQ
@RU@JD?@Q I@H
OPNDHCNONHFSHI=Q
TONCD?MDHQ
4PNSN[ G=RDSD SF
RTRIDT> RD JDHSNTPB?@�
@^VWRhiZ aZ efdhdlT i^g dY\XUZg
lfTh\g _V^ ided]Si\h\g� 
=jiSg eZf^Sldjb h\aVbi^_Sg
e`\fdkdfUZg X^V i\b ZX_ViRhiVh\	
i\�lfTh\ _V^ i\ hjbiTf\h\ i\g
hjh_ZjTg�
Oj`RciZ p`V iV SXXfVkV X^V
aZiSeZ^iV lfTh\ T X^V _Red^db
aZiSeZ^iV lfThi\�
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7DVLHI> @RU<JDH@
� B hjh_ZjT eZf^SlZ^ hZ a^_fT
edhpi\iV id mj_i^_p aShd !�%	
id dedUd ZUbV^ VW`VWSg aZb X^V id
eZf^WR``db	 V``R Zq_Vjhid� EViR i\
aZiVkdfR _V^ i\b ided]Si\h\ i\g
hjh_ZjTg efdhSciZ bV a\b eR]Z^
W`RW\ _VbSbVg hn`TbVg i\g
_j_`dkdfUVg idj mj_i^_dq aShdj
�fZjhidq�� Md Y^VffSdb mj_i^_p
aShd aedfZU bV VjiVbVk`ZliZU T bV
dY\XThZ^ hZ ifVqaViV inb aVi^rb
hVg�

6D ODP?OSXRF EFKH<Q


 EfViRiZ aV_f^R Vep i\ hjh_ZjT
Vbd^liT k`pXV _V^ e\XSg
VbRk`Zc\g�


 �ZfU[ZiZ _V`R idb lrfd X^V
aZf^_R `ZeiR�


 MfVWTciZ id k^g Vep i\b efU[V�


 �V`ZUiZ i\b je\fZhUV iZlb^_Tg
Zcje\fSi\h\g inb eZ`Virb aVg�

;hd eZf^hhpiZfd mj_i^_p aShd
eZf^SlZ^ aUV hjh_ZjT	 iphd aZXV`qs
iZfdg efSeZ^ bV ZUbV^ d�lrfdg	
aShV hidb dedUd WfUh_ZiV^ VjiT�
LZ�ed`q a^_fdqg lrfdjg ZUbV^
YjbVipb hZ eZfUeinh\ Y^VffdTg
mj_i^_dq aShdj bV hl\aVi^hiZU
Zq_Vjhid aUXaV VZfUdjsVSfV�

=bR � * idj mj_i^_dq aShdj efSeZ^
bV jed`dX^hiZU idj`Rl^hidb ��/�

lrfdj ided]Si\h\g� M\b edhpi\iV
idj mj_i^_dq aShdj i\g hjh_ZjTg
hVg ]V i\b WfZUiZ hi\b e^bV_UYV
iqedj hid ZhniZf^_p i\g hjh_ZjTg
hVg�

� B V``VXT idj ifdkdYdi^_dq
_V`nYUdj _V^ R``Zg Ze^h_ZjSg
Ze^ifSeZiV^ bV Z_iZ`dqbiV^ apbd
Vep i\b je\fZhUV iZlb^_Tg
Zcje\fSi\h\g inb eZ`Virb aVg�
I^�ZX_ViVhiRhZ^g _V^ Ze^h_ZjSg edj
YZb SX^bVb hnhiR aedfdqb bV
VediZ`Shdjb h\aVbi^_p _UbYjbd X^V
idb lfThi\�

0@S< SF VP>RF
� G\ lf\h^aded^ThZiZ ediS \`Z_if^s
_Sg hjh_ZjSg Zbipg i\g hjh_ZjTg
�e��l��]ZfaRhifZg	 \`Z_if^_Sg
eVXda\lVbSg _i`���
0?LCTLNQ =IPFMFQ�

� JdiS a\b _RbZiZ Vepmjc\ dqiZ bV
_V]VfU[ZiZ i\ hjh_ZjT aZ Viad_Vs
]Vf^hiSg� I Viapg aedfZU bV
Y^Z^hYqhZ^ hZ \`Z_if^_R aSf\ _V^
bV�efd_V`ShZ^ WfVlj_q_`naV�
0?LCTLNQ FJDISPNOJFM?@Q�

� G\b Ved]\_ZqZiZ aShV hi\
hjh_ZjT efdopbiV aZ Zq_VjhiV
efdn]\i^_R VSf^V �e��l��hefS^�
_V^�Z_f\_i^_Sg q`Zg�
0?LCTLNQ =IPFMFQ�

� G\ lf\h^aded^ZUiZ ajiZfR T V^ls
a\fR Vbi^_ZUaZbV X^V i\b VkVUfZh\
eRlb\g _V^ hifnaRinb eRXdj	
Y^pi^ ]V aedfdqhViZ bV efd_Vs
`ShZiZ [\a^Sg hi^g hn`TbrhZ^g
idj�mj_i^_dq fZjhidq� Md Y^VffSdb
mj_i^_p aShd aedfZU bV VjiVbVs
k`ZliZU T bV dY\XThZ^ hZ ifVqaViV
inb aVi^rb hVg�

� G\ lf\h^aded^ZUiZ i^g WRhZ^g	
i^g�hjfiVfniSg efdZ_iRhZ^g	
i^g�epfiZg _i`� ng h_V`deRi^V
T�hi\fUXaViV�

� ?^V i\b Vepmjc\ _V^ idb _V]Vf^hap
ifVWRiZ id k^g Vep i\b efU[V
T�_ViZWR[ZiZ i\b VhkR`Z^V� 
MfVWTciZ Vep id k^g _V^ pl^ Vep
id ifdkdYdi^_p _V`rY^d�
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� I^bdebZjaVirY\ ediR aZ aZXR`d
edhdhip eZf^Z_i^_pi\iVg hZ
V`_dp`\ efSeZ^ bV Ved]\_ZqdbiV^
apbdb _V`R _`Z^haSbV _V^ hZ pf]^V
]Sh\�

� JfdhSlZiZ bV a\b S`]Z^ hZ ZeVkT
`RY^ _V^ `Uedg aZ iV e`Vhi^_R aSf\
_V^ i\b ih^adqlV i\g epfiVg	 Y^pi^
Y^VkdfZi^_R VjiR XUbdbiV^ edfrY\�

� G\b _V`qeiZiZ _V^ a\b ided]ZiZUiZ
Vbi^_ZUaZbV hiV VbdUXaViV VZf^hadq
_V^ ZcVZf^hadq i\g hjh_ZjTg�

� B hjh_ZjT VjiT Ze^ifSeZiV^
bV�lf\h^aded^ZUiV^ Vep efphneV
aZ�eZf^df^haSbZg kjh^_Sg	
V^h]\iTf^Zg T�mjl^_Sg ^_Vbpi\iZg
T�Z``^eZUg XbrhZ^g apbdb jep
ZeUW`Zm\ T�VbV`ji^_T _V]dYTX\h\�

4@HCH< RSN LNHINITPHZ
� G\b VkThZiZ bV eZf^S`]djb hiV
lSf^V eV^Y^rb \ hjh_ZjVhUV _V^ iV
aSf\ i\g� NeRflZ^ _UbYjbdg
VhkjcUVg Vep iV VbVY^e`dqaZbV
lVfipb^V _V^ iV `ZeiR e`Vhi^_R
kq``V�

� B hjh_ZjT YZb ZUbV^ eV^lbUY^ X^V
eV^Y^R�

� LZ hjh_ZjT aZ _`Z^YVf^R� Oj`RiZ
id _`Z^YU hZ aSfdg Vefph^id X^V iV
eV^Y^R�

)DLHI=Q CH@S<MDHQ
B hjh_ZjT ZUbV^ _ViR``\`\ X^V

� i\b mqc\ _V^ i\b _ViRmjc\
ifdkUanb	

� i\b eVfVh_ZjT eVXd_qWnb
�eVXR_^V��

=jiT efddfU[ZiV^ X^V d^_^V_T lfTh\�

B hjh_ZjT kSfZ^ Vbi^eVfVh^i^_T
Y^RiVc\ hqaknbV aZ i\b IY\XUV
AA������������

AUbV^ Z`ZXaSb\ \ _j_`dkdfUV aShnb
mqc\g�

Md eVfpb efdopb Vbi^ed_fUbZiV^ hidjg
hlZi^_dqg _Vbdb^hadqg VhkV`ZUVg
hlZi^_R aZ \`Z_if^_Sg hjh_ZjSg
���������������
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)LXP?RSD SF RTRIDT>
7N TODP@TSZK@SN R[RSFK@ �!  �"!#$
��"!#$��"��� CH@RU@J?EDH� ZSH CDL
RVFK@S?EDS@H I@GZJNT O<BNQ K=R@
RSF RTRIDT>	 - @OZWTMF CDL D?L@H
OJ=NL @O@P@?SFSF	

'TSZ JDHSNTPBD? XQ DM>Q�

MV  ifpk^aV  _ViVmqldbiV^ Vep fZqaV
mjlfdq VSfV� I ZcVia^hiTg hid
hqhi\aV �1 �4156 mqlZ^ idb VSfV
aShV hi\ hjh_ZjT� I mjlfpg VSfVg
_ViVbSaZiV^ aShn a^Vg kiZfniTg
aShV hi\ hjh_ZjT� B jXfVhUV idj
VSfV hjaej_brbZiV^ hidb ZcVia^hiT	
d dedUdg	 Vb lfZ^R[ZiV^	 VedmqlZiV^
jeZfVjipaViV�

Md bZfp Vepmjc\g dY\XZUiV^ hid
mj_i^_p a\lRb\aV	 pedj ZcViaU[ZiV^�
B adbRYV _ViRmjc\g _V^ iV _ViZs
mjXaSbV ifpk^aV edj WfUh_dbiV^
aShV h� VjiT	 Y^Vi\fdqbiV^ lnfUg
eRXd�

JVfV_V`dqaZ	 VbdUciZ i\b iZ`ZjiVUV
hZ`UYV aZ i^g VeZ^_dbUhZ^g� 
=jiSg d^ dY\XUZg lfTh\g ^hlqdjb
X^V�eZf^hhpiZfV adbiS`V�

I^ VeZ^_dbUhZ^g ZUbV^ YjbVipb bV
Y^VkSfdjb�

+HIZL@��

��pl^ hZ p`V iV adbiS`V

� 4?L@I@Q VDHPHRKN[

 4J>ISPN � 
���

� *H@IZOSFQ UXSHRKN[

� +RXSDPHIZQ UXSHRKZQ

� 6TPS<PH A@BNL=SN��

� 5<UH@ RSNL V\PN RTLS>PFRFQ

� 5<UH UH@J\L

� *NVD?N UPN[SXL I@H J@V@LHI\L

� :\PNQ ������"��

�� 4@P@RIDT@RS>Q O@BNI[AXL

*NVD?N O?SR@Q��

�� 1DI@L<IH BH@ I@SDWTBK=L@
SPZUHK@

� 6V<P@ I@S<WTMFQ

�� (HCXS< OZCH@

�� %LNHBK@ DMZCNT @=P@

�� 5<UH BH@ @AB<

�� *H@V\PHRK@ BH@ AN[STPN
I@H�STP?��

�� 6TBIP<SFRF INTSH\L I@H
UH@J\L

�� 5<UH BH@ KDB<JDQ UH<JDQ

�� 9?JSPN DLDPBN[ <LGP@I@

� 4@BNI[RSF

-KDPNJZBHN I@S<WTMFQ��

� :\PNQ RTLS>PFRFQ

( :\PNQ I@S<WTMFQ
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4?L@I@Q VDHPHRKN[
+HIZL@��

� 4J>ISPN RTL@BDPKN[

Pf\h^aZqZ^ X^V i\b VeZbZfXds
edU\h\ idj efdZ^Yded^\i^_dq
\l\i^_dq hTaVidg X^V i\
]Zfad_fVhUV _V^ i\b epfiV�

Md efdZ^Yded^\i^_p \l\i^_p hTaV
ZbZfXded^ZUiV^	 piVb hidb lrfd
i\g _ViRmjc\g Ze^_fViZU ed`q
jm\`T ]Zfad_fVhUV�

Md efdZ^Yded^\i^_p \l\i^_p hTaV
X^V i\b epfiV ZbZfXded^ZUiV^	 piVb
\ epfiV i\g hjh_ZjTg eVfVaZUbZ^
Vbd^liT X^V eZf^hhpiZfd Vep SbV
`Zeip�

NeRflZ^ _UbYjbdg X^V iV
_ViZmjXaSbV ifpk^aV	 piVb
VbVWdhWTbZ^ efph]ZiV \ `jlbUV
idj e`T_ifdj hjbVXZfadq�

PnfUg _UbYjbd X^V iV _ViZmjXaSbV
VXV]R aedfZU bV ZbZfXded^\]ZU id
efdZ^Yded^\i^_p \l\i^_p hTaV�

� �ViR i\b ]Sh\ i\g hjh_ZjTg
X^V�efri\ kdfR hZ `Z^idjfXUV�

� Mded]Si\h\ aZXR`nb edhdiTinb
kfSh_nb ifdkUanb�

� B epfiV idj lrfdj _ViRmjc\g
TiVb Vbd^liT X^V aZXR`d
Y^Rhi\aV�

 4J>ISPN TODPI@S<WTMFQ

Pf\h^aZqZ^ X^V i\b ZbZfXdedU\h\
_V^ i\b VeZbZfXdedU\h\ i\g
jeZf_ViRmjc\g�

Jf^b i\b ided]Si\h\ aZXR`nb
edhdiTinb bnerb ifdkUanb
�Rbn�inb ��-*� ZbZfXded^ZUiZ i\b
jeZf_ViRmjc\�

?Zb^_R Vf_dqb �
��rfZg� 
?^V i\b Z_aZiR``Zjh\ i\g aSX^hi\g
VepYdh\g i\g _ViRmjc\g	
ZbZfXded^ThiZ i\b jeZf_ViRmjc\
TY\ ���rfZg bnfUiZfV�

GZiR Vep eZf� �<�\aSfZg XUbZiV^
VjipaViV cVbR V``VXT hi\
]Zfad_fVhUV edj TiVb fj]a^haSb\
ef^b i\b jeZf_ViRmjc\�

� 4J>ISPN P[GKHRFQ V\PNT
I@S<WTMFQ

B ]Zfad_fVhUV hidb lrfd _ViRs
mjc\g aedfZU bV fj]a^hiZU Vep

���J� Sng 
���J��
JViRiZ id e`T_ifd iphZg kdfSg	
aSlf^ bV k]RhZ^ \ kniZ^bT fRWs
Ydg hi\b Ze^]ja\iT ]Zfad_fVhUV�

� 1TVL?@ =LCDHMFQ V\PNT
I@S<WTMFQ

I^ Vf^]adU hi\ kniZ^bT fRWYd
Vbi^hid^ldqb hZ ]Zfad_fVhUZg
idj�lrfdj _ViRmjc\g hZ J��
B kniZ^bT fRWYdg YZUlbZ^
i\�fj]a^haSb\ ]Zfad_fVhUV�
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� 4J>ISPN TODPW[MFQ

B ZbZfXdedU\h\ i\g jeZf_ViRs
mjc\g YZUlbZiV^ aZ id  RbVaaV
idj e`T_ifdj� EViR i\b jeZfmqc\
d lrfdg hjbiTf\h\g mqlZiV^ ZeU
eZf����rfZg hZ phd id YjbVipb
lVa\`piZf\ ]Zfad_fVhUV� EVipe^b
fj]aU[ZiV^ VjipaViV hi\ ]Zfads
_fVhUV edj ZUlZ^ fj]a^hiZU ef^b
i\b ZbZfXdedU\h\ i\g mqc\g
�572(4��

B mqc\ �572(4� iU]ZiV^ hZ
`Z^idjfXUV e�l��

� Jf^b i\b ided]Si\h\ aZXR`nb
edhdiTinb k^V`rb�

� ?^V i\b iVlZUV mqc\ edirb�

� 4J>ISPN P[GKHRFQ V\PNT
RTLS>PFRFQ

B ]Zfad_fVhUV idj lrfdj
hjbiTf\h\g aedfZU bV fj]a^hiZU 
Vep ���J� Sng ���J��

JViRiZ id e`T_ifd iphZg kdfSg	
aSlf^ bV k]RhZ^ \ kniZ^bT
fRWYdg hi\b Ze^]ja\iT
]Zfad_fVhUV�

� &LCDHMF GDPKNIP@R?@Q V\PNT
RTLS>PFRFQ

I^ Vf^]adU hi\ kniZ^bT fRWYd
Vbi^hid^ldqb hZ ]Zfad_fVhUZg idj
lrfdj hjbiTf\h\g hZ J��

B kniZ^bT fRWYdg YZUlbZ^ i\
fj]a^haSb\ ]Zfad_fVhUV�

7NONG=SFRF
SFQ�RTRIDT>Q
?^V i\b ided]Si\h\ ZUbV^ _ViR``\`dg
SbVg hiZXbpg	 VZf^[paZbdg lrfdg�
I�lrfdg ided]Si\h\g YZb efSeZ^ bV
ZUbV^ RaZhV Z_iZ]Z^aSbdg hi\b \`^V_T
V_i^bdWd`UV dqiZ bV WfUh_ZiV^ _dbiR
hZ e\XT ]Zfapi\iVg peng _dj[UbV	
_V`df^kSf _i`� =b \ ided]Si\h\
YUe`V hZ e\XT ]Zfapi\iVg ZUbV^
VbVepkZj_i\	 lf\h^aded^ThiZ
_ViR``\`\ adbni^_T e`R_V T i\fThiZ
i^g V_p`dj]Zg Z`Rl^hiZg VedhiRhZ^g
Vep i\b e\XT ]Zfapi\iVg�

=ep \`Z_if^_Sg _dj[UbZg ��&/� 
=ep _dj[UbZg eZifZ`VUdj
T�_RfWdjbdj ��&/�

I^ hjh_ZjSg aZ efph]ZiZg	 a\
ZbhnaVinaSbZg `VWSg lfZ^R[dbiV^
hi\b e`ZjfR	 hi\b dedUV VbdUXZ^ \
epfiV	 idj`Rl^hidb ���// VephiVh\
Vep idb idUld	 rhiZ bV aedfZUiZ bV
VbdUXZiZ i\b epfiV hi^g �J�
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.DPKNIP@R?@ V\PNT
B _Vi\XdfUV _`UaVidg jeRflZ^ hi\b
e^bV_UYV iqedj i\g hjh_ZjTg� _V^
YZUlbZ^ i^g ]Zfad_fVhUZg edj
Ze^ifSeZiV^ bV Ze^_fVidqb hidjg
lrfdjg	 hidjg dedUdjg aedfZU bV
iU]ZiV^ \ hjh_ZjT hZ `Z^idjfXUV�

��%�� "�� �����% # 
!�%"�!%�
��"� �"�$�� (-" &

�� �	� J� )D= �
 J�

� �	� J� )D= �
 J�

�� �	� J� )D= �� J�

� �	� J� )D= �� J�

'DPHRKZQ
+HIZL@��

I VSfVg hid deUh]^d idUlnaV i\g
hjh_ZjTg [ZhiVUbZiV^� I [ZhiVaSbdg
VSfVg efSeZ^ bV aedfZU bV Y^VkZqXZ^
Z`Zq]ZfV	 Y^pi^ Y^VkdfZi^_R id
mj_i^_p a\lRb\aV efSeZ^ bV
`Z^idjfXThZ^ aZ aZXV`qiZf\ ^hlq	
efRXaV id dedUd VjcRbZ^ i\b
_ViVbR`nh\ idj fZqaVidg� 
?^� Vjip� G\b _V`qeiZiZ ediS dqiZ bV
ided]ZiZUiZ Vbi^_ZUaZbV aefdhiR Vep
i� VbdUXaViV VZf^hadq _V^
ZcVZf^hadq�

6[LCDRF SFQ
RTRIDT>Q
GZiR i\b ided]Si\h\ i\g hjh_ZjTg
eZf^aSbZiZ idj`Rl^hidb < rfV	 aSlf^
bV ]ShZiZ i\ hjh_ZjT hZ `Z^idjfXUV�
EViR i\ aZiVkdfR aedfZU bV hjaWZU
bV aZiVWZU id `RY^	 edj eZf^SlZiV^
hidb hjaej_bniT	 hid mj_i^_p
hqhi\aV�

Jf^b i\ ]Sh\ i\g hjh_ZjTg X^V
efri\ kdfR hZ `Z^idjfXUV	 efSeZ^
bV�_V]VfUhZiZ idb ZhniZf^_p lrfd
i\g �W`� �EV]Vf^hapg���

B efU[V ]V efSeZ^ bV ZUbV^ efdh^iT	

LjbYShiZ i\ hjh_ZjT hZ ZbV``Vhs
hpaZbd fZqaV ��
�� #�� �9 aShn
efU[Vg	 ZX_ViZhi\aSb\g hqaknbV aZ
i^g Z_RhidiZ efdY^VXfVkSg� B efU[V
efSeZ^ bV ZUbV^ VhkV`^haSb\ aZ
VhkR`Z^V inb �s� _V^ Rbn�

6D RTRIDT=Q BH@ V\PDQ DISZQ
+TP\OFQ OP=ODH L@ DJ=BMDSD RSFL
OHL@I?C@ S[ONT� @L F @L@BP@UZ_
KDLF S<RF I@H SN D?CNQ SNT
PD[K@SNQ RTKUXLN[L KD SHQ SHK=Q
SNT CHIS[NT R@Q	 - OHL@I?C@ S[ONT
AP?RIDS@H K=R@ RSNL V\PN
RTLS>PFRFQ I<SX CDMH<	
-�DLCDVNK=LXQ @L@BI@?@ @JJ@B>
SNT SPNUNCNSHIN[ I@JXC?NT
DOHSP=ODS@H L@ OP@BK@SNONHFGD?
KZLNL @OZ SNL DHCHIZ	

.4
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.=RF SFQ RTRIDT>Q
RD JDHSNTPB?@
JViThiZ id e`T_ifd  0� ))�
+HIZL@��


Md efdZ^Yded^\i^_p hTaV \lZU� GZiR
id eRi\aV idj e`T_ifdj hjbVXZfadq
eVqZ^ id efdZ^Yded^\i^_p \l\i^_p
hTaV�

Md e`T_ifd hjbVXZfadq ZUbV^
VbVaaSbd	 aSlf^ bV Ze^iZjl]ZU
\�fj]a^haSb\ ]Zfad_fVhUV�

5[GKHRF GDPKNIP@R?@Q
JViThiZ id e`T_ifd fq]a^h\g
]Zfad_fVhUVg X^V idb lrfd
hjbiTf\h\g T idb lrfd _ViRmjc\g
ed``Sg kdfSg	 aSlf^ bV ZakVb^hiZU \
Ze^]ja\iT ]Zfad_fVhUV hi\b kniZ^bT
fRWYd�

=ep id ZfXdhiRh^d hjb^hirbiV^ _V^
Sldjb fj]a^hiZU d^ V_p`dj]Zg
]Zfad_fVhUZg�

Prfdg hjbiTf\h\g �� J�

Prfdg _ViRmjc\g 
�� J�

MV ZjVUh]\iV ifpk^aV YZb efSeZ^
bV�Ved]\_ZqdbiV^ hZ ]Zfad_fVhUV
aZXV`qiZf\ Vep ���J��

3HINLNKHIZQ SPZONQ
JDHSNTPB?@Q
=b \ hjh_ZjT YZb lf\h^aded^\]ZU ZeU
eZfUedj �� rfZg	 \ SbYZ^c\ idj
eUbV_V lZ^f^hadq aZiVWVUbZ^ hidb
d^_dbda^_p ifped `Z^idjfXUVg�

ZUbV^ VbVaaSbZg apbd d^ VeVfVUi\iZg
`jlbUZg aZ aZ^naSb\ kniZ^bT ^hlq�

Gp`^g \ hjh_ZjT cVbVlf\h^aded^\]ZU	
e�l� _ViR id Rbd^XaV i\g epfiVg	
ZbZfXded^ZUiV^ \ SbYZ^c\ cVbR hidb
_Vbdb^_p kni^hap�

8ONCD?MDHQ RVDSHI<
KD�SF�JDHSNTPB?@
� PRf\ hid jeZfVjipaVid hqhi\aV
�1)4156 d lrfdg _ViRmjc\g _V^
d�lrfdg hjbiTf\h\g eVfVaSbdjb
Z`Zq]Zfd^ Vep eRXd� =epmjc\ YZb
ZUbV^ e`Sdb VeVfVUi\i\�

� I^ aZine^_Sg e`ZjfSg idj
eZf^W`TaVidg ]ZfaVUbdbiV^ Zb aSfZ^
Z`VkfR	 Vjip ZaedYU[Z^ idb
hl\aVi^hap bZfdq hjaeq_bnh\g
hi\b eZf^dlT i\g ih^adqlVg i\g
epfiVg�

� LZ eZfUeinh\ edj aZiR id _`ZUh^ad
idj lrfdj _ViRmjc\g YZb aedfZUiZ
b� cVbVbdUcZiZ VaShng i\b epfiV	
eVfV_V`ZUh]Z bV eZf^aSbZiZ Yqd
Sng ifUV `ZeiR	 aSlf^ bV
Vbi^hiV]a^hiZU \ efd_qeidjhV
jedeUZh\�

;U=JHKN ODPHDVZKDLN
MV hid^lZUV X^V id nkS`^ad
eZf^ZlpaZbd ]V iV WfZUiZ aShV hi\
hjh_ZjT hVg hi\b e^bV_UYV iqedj�
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+MNOJHRKZQ
pl^ hZ p`V iV adbiS`V

5<UH@
*NVD?@
GedfZUiZ bV aZiVWR``ZiZ i\ ]Sh\
inb fVk^rb idj ZhniZf^_dq lrfdj
_V^ inb YdlZUnb i\g epfiVg VbR`dXV
aZ i^g VbRX_Zg hVg� MfVWRiZ id fRk^
efdg iV Zaefpg	 id _ViZWR[ZiZ _V^
id ifVWRiZ hifSkdbiRg id hiV e`RX^V
efdg iV Scn� =bVh\_rbZiZ _V^
WXR`iZ iV YdlZUV iV YdlZUV�

6TPS<PH BH@ @JJ@LSHI<
I@H�STP?
+HIZL@��

?^V i\b ided]Si\h\ _V^ VkVUfZh\
aedfZUiZ bV WXR[ZiZ id hjfiRf^�
?^V�idb h_dep Vjip VbVh\_rbZiZ
id�hjfiRf^� B hjX_fRi\h\ idj
hjfiVf^dq ZUbV^ aZiVW`\iT�

5<UH UH@J\L
+HIZL@��

Lid fRk^ k^V`rb aedfdqb bV
ided]Zi\]dqb k^R`Zg aZ VhkR`Z^V�

6TBIP<SFRF INTSH\L
+HIZL@��

?^V id _fSaVhaV hiV fRk^V i\g
epfiVg� B hjX_fRi\h\ _dji^rb
aedfZU bV aZiVide^hiZU T bV
VkV^fZ]ZU� ?^� Vjip VbVh\_rbZiZ
id�fRk^ i\g epfiVg _V^ id VkV^fZUiZ�

5TGKHRS>Q GDPKNIP@R?@Q
I@H TBP@R?@Q BH@ CNVD?N
J@V@LHI\L
+HIZL@��

LZ K@IPNOPZGDRKF @ONG>IDTRF
`VlVb^_rb	 hV`Vi^_rb	 kfdqinb	
n]ZUiZ idb fj]a^hiT aSlf^ id iSfaV
efdg iV YZc^R� Md Rbd^XaV VZf^hadq
ZUbV^ Vbd^lip 
 lVa\`T jXfVhUV VSfV

 \ ]Zfad_fVhUV _ViSflZiV^�

LZ  AP@VTVPZLH@ @ONG>IDTRF
n]ThiZ idb Y^V_pei\ efdg iV
Vf^hiZfR� Md Rbd^XaV VZf^hadq ZUbV^
_`Z^hip 
 jm\`T jXfVhUV VSfV 

\�]Zfad_fVhUV VbSflZiV^�

:\PNQ ������"
+HIZL@�	

Lidb lrfd �+,..(4 Ze^_fVidqb
lVa\`piZfZg ]Zfad_fVhUZg Ve� pi^
hidb lrfd hjbiTf\h\g� Gedfdqb
ZeUh\g bV ZakVb^hidqb ]Zfad_fVhUZg
_Rin inb �J�� DYVb^_Sg X^V i\b
Ved]T_Zjh\ mVf^rb	 _fSVidg _V^
V``Vbi^_rb� 
;l^ X^V hV`RiZg _V^ `VlVb^_R _V^
ifpk^aV ZjVUh]\iV hid mqldg�

4@P@RIDT@RS>Q O<BNT
+HIZL@��
��

�� JRfiZ id YdlZUd eVXd_qWnb	
XZaUhiZ id _ViR iV M  aZ bZfp
_V^�ZeVbVided]ZiThiZ id�

�� ;iVb SlZ^ eVXrhZ^ id bZfp hZ
eVXR_^V	 hifSmiZ i^g hifZkpaZbZg
`VWSg inb YdlZUnb eVXd_qWnb
ed``Sg kdfSg efdg iV YZc^R _V^
VkThiZ iZg Z`Zq]ZfZg� 
MV eVXR_^V cZ_d``dqb _V^ eSkidjb
aShV hid YdlZUd Ved]SaVidg�

�� =kV^fShiZ iV eVXR_^V Vep id
YdlZUd Ved]SaVidg�
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9?JSPN DLDPBN[ <LGP@I@
+HIZL@��
��

GZ id kU`ifd Vjip aZ^rbdbiV^ d^
YjhRfZhiZg dhaSg aShV hidb lrfd
hjbiTf\h\g�

-KDPNJZBHN I@S<WTMFQ
+HIZL@��
�

I  ̂ Vf^]adU hiV hqaWd`V YUbdjb i\b
Ze^ifZeiT Y^Rf_Z^V Ved]T_Zjh\g hZ
aTbZg X^V iV _ViZmjXaSbV ifpk^aV�
LiV Sid^aV _ViZmjXaSbV ifpk^aV idj
ZaedfUdj bV `VaWRbZiV^ jepm\
\�\aZfda\bUV eVfVXnXTg _V^ bV
i\fZUiV^ \ \aZfda\bUV `Tc\g�

4@BNI[RSF
+HIZL@�


LZ eZfUeinh\ Y^V_deTg fZqaVidg
T�W`RW\g \ eVXd_qhi\ _V]jhiZfZU
i\b�RbdYd i\g ]Zfad_fVhUVg inb
Ved]\_ZjaSbnb _ViZmjXaSbnb
ifdkUanb� B aZXV`qiZf\ Y^Rf_Z^V
Ved]T_Zjh\g Ze^ijXlRbZiV^	 piVb
\�eVXd_qhi\ ided]Zi\]ZU hid eRbn
Y^VaSf^haV VeZj]ZUVg eRbn hiV
ifpk^aV�

?^V i\b Zcd^_dbpa\h\ lrfdj \
eVXd_qhi\ aedfZU bV Ved]\_ZjiZU
hidb lrfd i\g epfiVg�

B eVXd_qhi\ aedfZU ZeUh\g bV
VkV^fZ]ZU _V^ bV lf\h^aded^]ZU X^V
i\b efdhnf^bT Y^ViTf\h\ i\g mqc\g
ifdkUanb e�l� hZ ihRbiVsmjXZUd�

7@ISNON?FRF
SPNU?KXL
0@S< SFL SNONG=SFRF SXL
SPNU?KXL OPNR=MSD�

� Mded]ZiZUiZ iV ifpk^aV _ViR id
YjbVipb hjh_ZjVhaSbV T _V`R
h_ZeVhaSbV� :ih^ Y^Vi\fZUiV^ id
RfnaV	 id lfraV _V^ \ kfZh_RYV
idjg� 
Ae^e`Sdb VedkZqXdbiV^ d^ aZiVYps
hZ^g XZqh\g _V^ d^ lfnaVi^_Sg
V``d^rhZ^g inb e`Vhi^_rb aZfrb�

� =kTbZiZ iV [ZhiR kVX\iR _V^ ediR
bV _fjrhdjb efriV _V^ iV
ided]ZiZUiZ aZiR aShV hi\ hjh_ZjT�

� G\b ae`d_RfZiZ iV VbdUXaViV
ZcpYdj VSfV aZ ifpk^aV	 rhiZ bV
a\b ZaedYU[ZiV^ \ _j_`dkdfUV idj
VSfV�

MV ifpk^aV	 iV dedUV Ved]\_Zqs
dbiV^ RaZhV aefdhiR Vep iV
VbdUXaViV ZcpYdj VSfV	 aedfdqb
bV eVXrhdjb Vep idb ZcZflpaZbd
mjlfp VSfV�

6@Q RTLHRSN[KD L@ SNONGDS>RDSD
S@ SPZUHK@ XQ DM>Q�

� LiV fRk^V idj lrfdj hjbiTf\h\g
�Vep eRbn efpg iV _Rin��
=fidh_ZjRhaViV	 Sid^aV kVX\iR	
XV`V_id_da^_R efdopbiV	 _fSVg _V^
V``Vbi^_R

� Lid YdlZUd `VlVb^_rb�
FVlVb^_R	 hV`RiZg kfdqiV

� Lidb lrfd �+,..(4�
QRf^V	 _fSVg _V^ V``Vbi^_R

� Li\b epfiV �Vep eRbn efdg
iV�_Rin�� >dqijfd	 ijfU	 VWXR	
hn`\bRf^V	 a^_fSg k^R`Zg	 aZXR`Zg
k^R`Zg	 XR`V	 lRfi^bZg k^R`Zg ljarb�

� Li\ Prfdg _ViRmjc\g� EViZmjXaSbV
ifpk^aV	 eVXR_^V	 eVXnip
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+LCD?ISFQ
GDPKNIP@R?@Q 
�pl  ̂ hZ p`V iV adbiS`V�

I DLCD?ISFQ GDPKNIP@R?@Q CD?VLDH
GDPKNIP@R?DQ V@KFJZSDPDQ SXL
���D�  _V^ lf\h^aZqZ^ X^V i\b
VeVfVUi\i\ fq]a^h\ idj fj]a^hiT
]Zfad_fVhUVg� Kj]aUhiZ idb fj]a^hiT
]Zfad_fVhUVg	 VbR`dXV aZ i\
]Zfad_fVhUV idj YnaViUdj VbRaZhV
hiV m\kUV � _V^ �� LZ eZfUeinh\
YjbVipi\iVg fq]a^h\g aZ V_fUWZ^V
WV]adq fj]aUhiZ hidjg � ��J�
T�lVa\`piZfV�

GZiR Vep eZf� �� rfZg	 Vkpidj
\�]Zfad_fVhUV SlZ^ eShZ^ _Rin Vep
���J�	 YZUlbZiV^ hid eZYUd ZbYZUcZnb
�30�� �=b YZb hjaWVUbZ^ Vjip	 fj]s
aUhiZ i\ ]Zfad_fVhUV WV]a\Ypb hZ
lVa\`piZf\ i^aT��

6XRS> P[GKHRF 4NJ[ TWFJ>
GDPKNIP@R?@�
PTGK?RSD
V@KFJZSDPF
GDPKNIP@R?@

0@S<WTMF I@H
@ONG>IDTRF
'BNP< I@SDWTBK=LXL
SPNU?KXL
� A`SXlZiZ i\ hjh_ZjVhUV	 aTeng
ZUbV^ k]VfaSb\�

� A`SXlZiZ i\b \aZfda\bUV `Tc\g�

� B ]Zfad_fVhUV idj _ViVmq_i\
idj�_ViVhiTaVidg efSeZ^ bV ZUbV^
lVa\`piZf\ inb 
���J�� 
=b pl^	 aZ^rbZiV^ d lfpbdg aSlf^
i\b VbR`nh\ inb _ViZmjXaSbnb
ifdkUanb�

� GZiVkSfZiZ iV _ViZmjXaSbV
ifdk^aV edj VXdfRhViZ _ViR
YjbVipi\iV hZ adbni^_T hV_dq`V
_V^ ided]ZiThiZ iV lnfUg
_V]jhiSf\h\ hidb lrfd _ViRmjc\g�

7@ISNON?FRF SPNU?KXL
EViVmqlZiZ aZXR`Zg edhpi\iZg
ifdkUanb _ViR efdiUa\h\ hiV Rbn
Y^VaZfUhaViV	 X^ViU Z_ZU _ViVmqldbiV^
iV ifpk^aV ^Y^VUiZfV XfTXdfV _V^ ng
Z_ idqidj Y^Vi\frbiVg p`\ i\
]fZei^_T VcUV idjg� =ed]\_ZqZiZ
iV�ifpk^aV Ve`naSbV aShV hiV
Y^VaZfUhaViV T VbiUhid^lV hiV YdlZUV
_ViZmjXaSbnb ifdkUanb�
MV TY\ _ViZmjXaSbV ifpk^aV YZb
Ze^ifSeZiV^ bV Sf]djb hZ ZeVkT aZ
iV bneR ifpk^aV edj efp_Z^iV^ bV
_ViVmjl]dqb� 
GZiV_daU[ZiZ ZbYZldaSbng iV TY\
_ViZmjXaSbV ifpk^aV aShV hiV
YdlZUV _ViZmjXaSbnb ifdkUanb�
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'ONG>IDTRF
I@SDWTBK=LXL SPNU?KXL
?^V bV a\b ZaedYU[ZiV^ \ _j_`dkdfUV
idj VSfV aShV hi\ hjh_ZjT	 a\b
hid^WR[ZiZ iV ifpk^aV eRbn Vep
id�pf^d hidUWVc\g �pl^ hZ p`V iV
adbiS`V��

� L\aVbi^_p X^V i\ hnhiT _j_`dkdfUV
idj VSfV hi\ hjh_ZjT 
 hefrciZ
idj YUh_djg _ViZmjXaSbnb
ifdkUanb aShV aSlf^ iSfaV�

� ;iVb efSeZ^ bV ided]Zi\]dqb
aZXR`Zg edhpi\iZg ifdkUanb	
aedfdqb bV VkV^fZ]dqb p`d^ d^
YUh_d^ Vep i\ hjh_ZjT	 aZ ZcVUfZh\
idb iZ`ZjiVUd	 _V^ bV hi^WVl]dqb iV
ifpk^aV VeZj]ZUVg hi^g hlRfZg�
?^V�i\b VkVUfZh\	 ifVWTciZ idjg
YUh_djg efdg iV Scn aSlf^ iSfaV	
VbVh\_rhiZ idjg _V^ WXR`iZ idjg�
+HIZL@��

0@S<WTMF LNO\L
SPNU?KXL

4\Q G@ I@S@W[MDSD
NH�?CHDQ
?CHNH SPZUHK@
LZ eZfUeinh\ edj ]S`ZiZ bV
_ViVmqcZiZ d^ UY^Zg�UY^d^ ifpk^aV	
lf\h^aded^ZUiZ apbdb kfSh_V	 Rf^hi\g
ed^pi\iVg ifpk^aV�

?^V I@S<WTMF D?L@H _ViR``\`V�

EfSVg _V^ V``Vbi^_R	 edj`Zf^_R _V^
_jbTX^	 mRf^V	 `VlVb^_R	 VfnaVi^_R
lpfiV	 kfdqiV	 Vfidh_ZjRhaViV	
eUihV	 Sid^aV aVXZ^fZaSbV kVX\iR	
eZf^hhZqaViV kVX\irb	 _fp_d^ _V^
VhefRY^V VWXrb�

?^V I@S<WTMF CDL D?L@H _ViR``\`V�

I`p_`\fV VWXR aZ id ihpk`^	 c^bT
_fSaV XR`V_idg _V^ aVX^dbS[V	
hV`Vi^_R	 fVeVbR_^V	 Xdj`^R _V^
_fZaaqY^V�

,DK<SHRK@ J@V@LHI\L I@H UPN[SXL

?^V bV Y^Vi\f\]dqb id lfraV	 \
XZqh\	 id RfnaV _V^ \ W^iVaUb\ ���	
]V efSeZ^ bV [ZaViUhZiZ iV `VlVb^_R
_V^ iV kfdqiV	 efdidq iV _ViVmqs
cZiZ� EViR id [ZaRi^haV iV `VlVb^_R
_V^ iV kfdqiV fUlbdbiV^ X^V `UXd hZ
WfVhip bZfp�
>^W`^dXfVkUV hlZi^_R aZ i\b _ViRmjc\
ifdkUanb	 pedj eZf^XfRkZiV^ _V^ id
[ZaRi^haV	 ]V WfZUiZ hiV W^W`^den`ZUV�
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6TRIDT@R?@ SPNU?KXL
�� Mded]ZiZUiZ  iV ifpk^aV aShV hi\
hjh_ZjVhUV�

�� J^S[ZiZ i\ hjh_ZjVhUV	 aSlf^ bV
WXZU p`dg d VSfVg�

�� E`ZUbZiZ _V`R i\ hjh_ZjVhUV�

�� =bVXfRkZiZ hi\ hjh_ZjVhUV id
eZf^ZlpaZbd idj eV_Sidj _V^ i\b
\aZfda\bUV _ViRmjcTg idj�

0@S<JJFJF RTRIDT@R?@�

J`Vhi^_Sg aZaWfRbZg	 hn`\bdZ^YZUg
aZaWfRbZg Vep ed`jV^]j`Sb^d	
V`dja^bplVfiV	 _dji^R _ViRmjc\g
�iReZf _i`���
=jiR iV efdopbiV ]V iV WfZUiZ hiV
Z^Y^_R _ViVhiTaViV�

'I@S<JJFJF RTRIDT@R?@�

PVfiU eZf^ij`UXaVidg	 `VYplVfid	
hZ`dkRb	 hV_dq`Zg Vedff^aaRinb	
aZiVlZ^f^haSbZg hV_dq`Zg Vep mrb^V�

0@S<JJFJ@ BH@ SN IJD?RHKN SFQ
RTRIDT@R?@Q D?L@H�

FVhi^lR_^V	 e`Vhi^_R _`^e	 _`nhiSg	
Vjid_p``\iZg iV^bUZg Vb]Z_i^_Sg hi^g
lVa\`Sg ]Zfad_fVhUZg T eVfpad^V�
M� VbdUXaViV hi^g hV_dq`Zg _V^ hi^g
hn`\bdZ^YZUg aZaWfRbZg Vep ed`jV^s
]j`Sb^d aedfdqb bV hjX_d``\]dqb aZ
i\b Z^Y^_T hjh_ZjT ]ZfadhjX_p``\h\g
aZaWfVbrb�

8ODPI@S<WTMF
?^V bV a\b `RWZ^ lrfV _ViR i\b
ided]Si\h\ bnerb ifdkUanb
VbZe^]qa\i\ RbdYdg ]Zfad_fVhUVg	
eViThiZ aZf^_Sg rfZg ef^b i\b
ided]Si\h\ bnerb ifdkUanb id
e`T_ifd jeZf_ViRmjc\g ��"72(4���
+HIZL@��


?Zb^_R Vf_dqb �
��rfZg�
LZ�eZfUeinh\ pang edj efp_Z^iV^
bV�ZcVbi`\]ZU \ aSX^hi\ VepYdh\
_ViRmjc\g	 lfZ^R[dbiV^ �� rfZg�

G^_fpiZfZg edhpi\iZg ifdkUanb
�aSlf^ � -*� aedfdqb bV _ViVs
mjl]dqb ZeUh\g lnfUg i\b jeZfs
_ViRmjc\ hidb lrfd iVlZUVg
_ViRmjc\g� +HIZL@��
�

B jeZf_ViRmjc\ VeZbZfXded^ZUiV^
VjipaViV aZiR Vep �< \aSfZg id
VfXpiZfd�
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8ODPW[MF
EViR i\b jeZfmqc\ d lrfdg hjbiTs
f\h\g mqlZiV^ ZeU eZf����rfZg hZ
phd id YjbVipb lVa\`piZf\ ]Zfads
_fVhUV� EVipe^b fj]aU[ZiV^ VjipaViV
hi\ ]Zfad_fVhUV edj ZUlZ^ fj]a^hiZU
ef^b i\b ZbZfXdedU\h\ i\g mqc\g
�572(4��

AbZfXded^ZUiZ i\b jeZfmqc\ e�l��

� Jf^b i\b ided]Si\h\ aZXR`nb
edhdiTinb ifdkUanb�

� ?^V i\b iVlZUV mqc\ edirb�

2=BHRSF @OZCNRF
I@S<WTMFQ
MV ifpk^aV bV _ViVmjl]dqb phd
id�YjbVipb e^d XfTXdfV aSlf^ idb
ejfTbV idjg� Gpbdb Sih^ Y^Vi\s
fdqbiV^ d^ W^iVaUbZg	 d^ ]fZei^_Sg
djhUZg	 \ pm\ _V^ \ XZqh\� ?^� Vjip
a\b jeZfWVUbZiZ� i\ aSX^hi\ VepYdh\
_ViRmjc\g i\g hjh_ZjTg hVg�

Lid^lZUV hlZi^_R aZ i\ aSX^hi\
VepYdh\ _ViRmjc\g Zbipg ���nfrb
]V WfZUiZ hi\b e^bV_UYV iqedj�

'OZWTMF
I@SDWTBK=LXL
SPNU?KXL
=bR`dXV aZ id ZUYdg _V^ idb h_dep
lfTh\g aedfZUiZ bV Ze^`ScZiZ
VbRaZhV hi^g V_p`dj]Zg YjbVipi\iZg�

� hZ ]Zfad_fVhUV YnaViUdj	

� hid mjXZUd	

� hidb \`Z_if^_p kdqfbd	 aZ�lnfUg
VbZa^hiTfV ]Zfadq VSfV	

� hidb kdqfbd a^_fd_jaRinb�

8OZCDHMF

G\b cVbV_ViVmqcZiZ iV a^hdcZs
eVXnaSbV T iZ`ZUng cZeVXnaSbV
_ViZmjXaSbV ifpk^aV� Gpbdb Vkdq
iV aVXZ^fSmZiZ	 aedfZUiZ bV
_ViVmqcZiZ Z_ bSdj id Sid^ad
kVX\ip�

G\b ZcVbi`ThZiZ e`Sdb i\ aSX^hi\
Y^Rf_Z^V Ved]T_Zjh\g inb ifdkUanb�
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6A>RHKN
I@H�K@IPNVPZLH@
G=RF SFQ RTRIDT>Q
DISZQ JDHSNTPB?@Q

.=RF SFQ RTRIDT>Q
DISZQ JDHSNTPB?@Q
JViThiZ id e`T_ifd  0� ))�
+HIZL@��


2@IPNVPZLH@ G=RF SFQ
RTRIDT>Q DISZQ
JDHSNTPB?@Q
=b YZb efp_Z^iV^ bV lf\h^aded^ThZiZ
i\ hjh_ZjT X^V eZf^hhpiZfd lfpbd�

�� MfVWRiZ id k^g Vep i\b efU[V�

�� EV]Vf^hapg i\g hjh_ZjTg�

�� =kThiZ Vbd^liT i\b epfiV i\g
hjh_ZjTg�

0@G@PHRKZQ
SFQ�RTRIDT>Q
� MfVWTciZ id k^g Vep i\b efU[V
T�_ViZWRhiZ i\b VhkR`Z^V�

� =kV^fShiZ iV _ViZmjXaSbV ifpk^aV
_V^ Ved]\_ZqhiZ iV hZ YfdhZfp
aSfdg� JVXd_qhiZg �Vb jeRfldjb�
bV ided]Zi\]dqb eRbn hiV
ifpk^aV�

� EV]VfU[ZiZ i\ hjh_ZjT aZ l`^Vfp
bZfp _V^ `UXd VedffjeVbi^_p
e^Rinb�

� GZiR idb _V]Vf^hap�
AeVbVhjbYSZiZ i\ hjh_ZjT hid
YU_ijd idj fZqaVidg _V^ i\b ]SiZiZ
eR`^ hZ `Z^idjfXUV�

�  4PNRNV>

G\ lf\h^aded^ThZiZ Y^V`ji^_R eZf^Ss
ldbiV dcSV dqiZ aShV _V]Vf^hadq
edj eZf^Sldjb Raad T dcSV�

EV]VfU[ZiZ i\b ih^adqlV i\g epfiVg
apbd aZ _V]Vfp bZfp _V^ i\b ifUWZiZ
_Vipe^b _V`R aZ hiZXbp eVbU�

Md bZfp _V]Vf^hadq YZb Ze^ifSeZiV^
bV Y^Z^hYqhZ^ hidb eUbV_V lZ^f^hadq
dqiZ hidb kni^hap�

� Jfdg VedkjXT i\g Vjc\aSb\g
_ViVbR`nh\g fZqaVidg	 \ eUhn
e`ZjfR i\g hjh_ZjTg bV _V]Vs
fU[ZiV^ _Redjs_Redj aZ \`Z_if^_T
h_dqeV T aZ SbV e^bS`d�
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&SRH KONPD?SD
L@�DMNHINLNK>RDSD
DL=PBDH@
� B hjh_ZjT bV ided]ZiZUiV^ hZ cZfp	
VZf^[paZbd lrfd _V^ YZb efSeZ^ bV
ZUbV^ Z_iZ]Z^aSb\ hi\b RaZh\ \`^V_T
V_i^bdWd`UV dqiZ bV WfUh_ZiV^ _dbiR
hZ e\XT ]Zfapi\iVg �e�l� _V`df^s
kSf	 \`Z_if^_T _dj[UbV��
LZ�Y^VkdfZi^_T eZfUeinh\
lf\h^aded^ZUiV^ adbni^_T e`R_V�

� =kTbZiZ iV [ZhiR kVX\iR _V^ ediR
bV _fjrhdjb Scn Vep i\b hjh_ZjT�

� Mded]ZiZUiZ iV _ViZmjXaSbV ifps
k^aV	 edj ]S`ZiZ bV cZeVXrhZiZ	
aShV hid mjXZUd� HV Z_aZiV``Zqs
ZhiZ id mqldg	 edj Z_eSaeZiV^ Vep
iV _ViZmjXaSbV ifpk^aV	 X^V i\b
mqc\ inb ifdkUanb aShV hidb
lrfd hjbiTf\h\g�

� =bdUXZiZ i\b epfiV i\g hjh_ZjTg
phd id YjbVipb X^V a^_fpiZfd
lfdb^_p Y^Rhi\aV�

� Jfdg VedkjXT i\g Vjc\aSb\g
_ViVbR`nh\g fZqaVidg	 \ eUhn
e`ZjfR i\g hjh_ZjTg bV _V]Vs
fU[ZiV^ _Redjs_Redj aZ \`Z_if^_T
h_dqeV T aZ SbV e^bS`d�

.ZPTANH JDHSNTPB?@Q

6TLFGHRK=LNH GZPTANH
JDHSNTPB?@Q
:@KFJZQ GZPTANQ 
 id hjX_fpi\aV
mqc\g `Z^idjfXZU�

.ZPTANQ @L@AP@RKN[�
BNTPBNTP?RK@SNQ T AN[YRK@  
 fdT
idj mj_i^_dq fZjhidq aShV hidjg
hn`TbZg�

(P@V[Q KDS@JJHIZQ >VNQ 

d�_^b\iTfVg iU]ZiV^ hZ T Z_ipg
`Z^idjfXUVg�

0PZSNQ 
 Y^ZcRXZiV^ \ VjipaVi\
Vepmjc\� 

.ZPTANH ONT KONPN[L
L@�@LSHKDSXOHRSN[L
D[INJ@
- RTRIDT> CDL AP?RIDS@H RD
DO?ODCF G=RF

JVfV_V`ZUh]Z bV Zj]jXfVaaUhZiZ
i\�hjh_ZjT aZ i\ WdT]Z^V V`kVY^dq�
Pf\h^aded^ThiZ iV W^YniR epY^V T
WR`iZ _Ri^ Vep _Rin�

- RTRIDT> @INTKO<DH I<ONT

JVfV_V`ZUh]Z bV VedaV_fqbZiZ i\
hjh_ZjT Vep iV Se^e`V T i^g R``Zg
hjh_ZjSg edj V_djaeRZ^�

7@ RTPS<PH@� S@ I@J<GH@ >
NH�DOHU<LDHDQ SXL P@UH\L
S@J@LSD[NLS@H > =VNTL K@BI\RDH

JVfV_V`ZUh]Z bV Z`SXcZiZ p`V iV
VkV^fdqaZbV aSf\ i\g hjh_ZjTg _V^
ZbYZldaSbng bV iV ided]ZiThZiZ Z_
bSdj�

*NVD?@ K=R@ RSF RTRIDT>
@JJFJDU<OSNLS@H

JVfV_V`ZUh]Z bV aZiVideUhZiZ `UXd
i^g k^R`Zg T iV YdlZUV	 dqing rhiZ
bV a\b V``\`ZkReidbiV^�
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4\Q G@ CHNPG\RDSD KZLDQ
_NH R@Q
KHIPNAJ<ADQ
4PNSN[ I@J=RDSD SFL TOFPDR?@ SDVLHI>Q DMTOFP=SFRFQ ODJ@S\L�
AcZiRhiZ	 aTeng aedfZUiZ WRhZ^ inb V_d`dq]nb jedYZUcZnb bV Y^df]rhZiZ
d^ UY^Zg�d^ i\ W`RW\�
LZ eZf^eirhZ^g [Ti\h\g hjaWdj`Tg Vep i\b je\fZhUV iZlb^_Tg Zcje\fSi\h\g
eZ`Virb	 efSeZ^ bV VbV`RWZiZ ZhZUg iV ScdYV 
 V_pa\ _V^ _ViR i\ Y^Rf_Z^V
^hlqdg i\g eVfdlTg YnfZRb ZXXq\h\g�
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8OFPDR?@ SDVLHI>Q
DMTOFP=SFRFQ
ODJ@S\L
M\b je\fZhUV iZlb^_Tg Zcje\fSi\h\g
eZ`Virb hi\b eZf^dlT hVg ]V i\b
WfZUiZ hidb i\`Zknb^_p _ViR`dXd
T�hidb eUbV_V aZ i^g je\fZhUZg
iZlb^_Tg Zcje\fSi\h\g inb eZ`Virb
aVg� JVfV_V`ZUh]Z bV YUbZiZ eRbidiZ
hi\b je\fZhUV iZlb^_Tg Zcje\fSi\h\g
eZ`Virb idb Vf^]ap efdopbidg ��s�4��
_V^ idb Vf^]ap _ViVh_ZjTg �����

=jiR iV hid^lZUV ]V iV WfZUiZ hi\b
e^bV_UYV iqedj� +HIZL@��

JVfV_V`ZUh]Z bV Wd\]ThZiZ hi\b
VedkjXT Vh_penb aZiV_^bThZnb inb
iZlb^_rb	 YUbdbiVg idjg Vf^]adqg
efdopbidg _V^ _ViVh_ZjTg� :ih^
Zcd^_dbdaZUiZ Ze^efph]ZiV ScdYV�

353/ +))8-6-6
�� B ZXXq\h\ eVfSlZiV^ X^V
Z^_dh^iShhZf^g ���� aTbZg	 Vep i\b
\aZfda\bUV VXdfRg i\g hjh_ZjTg
edj VbVXfRkZiV^ hi\ ]Znf\aSb\
VepYZ^c\ VXdfRg �YZ`iUd `^Vb^_Tg
er`\h\g T�i^ad`pX^d�� ?^V i\b
eVfdlT i\g ZXXq\h\g VeV^iZUiV^
\�ZeUYZ^c\ i\g ]Znf\aSb\g
VepYZ^c\g VXdfRg�

�� B ZiV^fUV	 aShV hiV e^d eRbn
lfdb^_R pf^V	 hZ eZfUeinh\
e`\aaZ`dqg `Z^idjfXUVg i\g
hjh_ZjTg	 VbV`VaWRbZ^ i\b
jedlfSnh\ ZeVbVkdfRg hZ daV`T
`Z^idjfXUV _V^ i\g Vbi^_ViRhiVh\g
_R]Z ijlpb Z`ViinaVi^_dq aSfdjg	
�e`\b inb VbV`rh^anb _V^ inb
ZjeV]rb	 peng iV XjR`^bV	 d^
`VaeiTfZg _�`e�� Zkphdb VjiT

efdSflZiV^ Vep i\b _ViVh_ZjT _V^
pl^ Vep i\b _V_T lf\h^adedU\h\	
i\b `Vb]VhaSb\ ZX_ViRhiVh\	 i\b
a\ iTf\h\ inb dY\X^rb lfTh\g	
i\b V_ViR``\`\ hjbiTf\h\	 i\b
ZeSaWVh\ a\ Zcdjh^dYdi\aSbnb
efdhrenb T ZcnXZbZUg eVfRXdbiZg
peng \`Z_if^_Sg Vbi^YfRhZ^g _�`e�
Li\b eZfUeinh\ edj \�ZiV^fUV
Z^Yded^\]ZU X^V i\b e`\aaZ`T
`Z^idjfXUV aZiR i\b eRfdYd
ZcRa\bdj Vep i\b VXdfR i\g	
]ZnfZUiV^ pi^ \ hjh_ZjT _ViR i\b
eVfRYdhT i\g hidb iZ`^_p
_ViVbV`niT `Z^idjfXdqhZ _Vbds
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