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� "ITLNJL@ M@K
LNLC>N:L9:K
B hjh_ZjVhUV efdhiViZqZ^ i\
hjh_ZjT hVg Vep [\a^Sg _ViR i\
aZiVkdfR	 ;`V iV lf\h^aded^dqaZbV
j`^_R hjh_ZjVhUVg ZUbV^ VW`VWT X^V
id eZf^WR``db _V^ aedfdqb bV
cVbVlf\h^aded^\]dqb	 JVfV_V`dqaZ
bV hjbiZ`ShZiZ _^ ZhZUg hi\b
efdhiVhUV idj eZf^WR``dbidg _V^ b�
VedhqfZiZ i\ hjh_ZjVhUV aZ ifped
VW`VWT X^V id eZf^WR``db	

?^V idjg ZeU_V^fdjg ifpedjg
Vephjfh\g eVfV_V`ZUh]Z bV [\iThZiZ
e`\fdkdfUZg Vep id Z^Y^_p
_ViRhi\aV� Vep id dedUd VXdfRhViZ
i\ hjh_ZjT T Vep i\ @\adi^_T T
Ed^bdi^_T =flT i\g eZf^dlTg hVg	

� "ITLNJL@ M@K I:DB6K
LNLC>N8K
I  ̂ eV`^Sg hjh_ZjSg YZb VediZ`dqb
Rlf\hiV VedffUaaViV� GZ i\b
VephjfhT idjg hqaknbV aZ idjg
_Vbdb^hadqg X^V i\b efdhiVhUV idj
eZf^WR``dbidg aedfdqb bV
ZeVbVed_i\]dqb ed`qi^aZg efriZg
q`Zg	

B hjh_ZjT VjiT SlZ^ h\aVb]ZU
WRhZ^ i\g ZjfneVo_Tg dY\XUVg
��
��
AE eZfU eV`^rb
\`Z_if^_rb _V^ \`Z_ifdb^_rb
hjh_Zjrb �8%56( (.(&64,&%. %0'
(.(&6410,& (37,2/(06�	 $����	 
B dY\XUV ]SiZ^ id e`VUh^d X^V i\b
Ze^hifdkT _V^ Vc^dedU\h\ inb
eV`^rb hjh_Zjrb edj ^hlqZ^ hZ
p`\ i\b AjfneVo_T :bnh\	

� �.JH>B=HIH9@L@

LZ eV`^Sg hjh_ZjSg edj YZb
lf\h^aded^dqbiV^ e`Sdb

�	 MfVWRiZ id k^g Vep i\b efU[V	

	 EpmiZ id _V`rY^d hqbYZh\g hid
YU_ijd idj fZqaVidg _V^
VedaV_fqbZiS id aV[U aZ id k^g	

I^ mj_i^_Sg hjh_ZjSg eZf^Sldjb
mj_i^_R aShV _V^ hi\ apbnh\ VSf^V	
MV mj_i^_R aShV _V^ iV VSf^V
VeV^idqb Vephjfh\ Vep idb Z^Y^_p	
JfdhSciZ bV a\b _ViVhifVkdqb d^
hn`\brhZ^g i\g _j_`dkdfUVg idj
mj_i^_dq aShdj� aSlf^ bV eVfV`\k]ZU
VjiT X^V i\b VbR`dX\� VW`VWT X^V id
eZf^WR``db Vephjfh\	
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2IH=>9G>BK :LO:D>9:K
C:B IJH>B=HIHB@MBC7K
NIH=>9G>BK
.JHMHU A7L>M> M@
LNLC>N8 L> D>BMHNJ<9:
@^VWRhiZ aZ efdhdlT i^g dY\XUZg
lfTh\g _V^ ided]Si\h\g� 
=jiSg eZf^Sldjb h\aVbi^_Sg e`\fds
kdfUZg X^V i\b ZX_ViRhiVh\�
i\�lfTh\ _V^ i\ hjbiTf\h\ i\g
hjh_ZjTg	
Oj`RciZ p`V iV SXXfVkV X^V
aZiSeZ^iV lfTh\ T _Red^db
ZbYZlpaZbd aZiSeZ^iV lfThi\	

1>PFBC8 :LO6D>B:
� B hjh_ZjT eZf^SlZ^ hZ a^_fT
edhpi\iV id mj_i^_p aShd "���%�
id dedUd ZUbV^ VW`VWSg aZb X^V id
eZf^WR``db� V``R Zq_Vjhid	 EViR
i\�aZiVkdfR _V^ i\b ided]Si\h\
i\g hjh_ZjTg efdhSciZ bV a\b
eR]Z^ W`RW\ _VbSbVg hn`TbVg i\g
_j_`dkdfUVg idj mj_i^_dq aShdj
�fZjhidq�	 Md Y^VffSdb mj_i^_p
aShd aedfZU bV VjiVbVk`ZliZU T
bV�dY\XThZ^ hZ ifVqaViV inb
aVi^rb hVg	

0> I>J9IMRL@ ?@EB6K

	 _fViRiZ aV_f^R Vep i\ hjh_ZjT
Vbd^liT k`pXV _V^ e\XSg
VbRk`Zc\g�

	 VZfU[ZiZ _V`R idb lrfd X^V
aZf^_R `ZeiR�

	 ]SiZiZ i\ hjh_ZjT Z_ipg
`Z^idjfXUVg _V^ ifVWRiZ
id�k^g�Vep i\b efU[V�

	 _V`ZUiZ i\b je\fZhUV iZlb^_Tg
Zcje\fSi\h\g inb eZ`Virb aVg	

;hd eZf^hhpiZfd mj_i^_p aShd
eZf^SlZ^ aUV hjh_ZjT� iphd
aZXV`qiZfdg efSeZ^ bV ZUbV^
d�lrfdg� aShV hidb dedUd
WfUh_ZiV^ VjiT	 LZ ed`q a^_fdqg
lrfdjg ZUbV^ YjbVipb hZ eZfUeinh\
Y^VffdTg mj_i^_dq aShdj bV
hl\aVi^hiZU Zq_Vjhid aUXaV
VZfUdjsVSfV	

=bR ��* idj mj_i^_dq aShdj efSeZ^
bV jed`dX^hiZU idj`Rl^hidb ��/�

lrfdj ided]Si\h\g	 M\b edhpi\iV
idj mj_i^_dq aShdj i\g hjh_ZjTg
hVg ]V i\b WfZUiZ hi\b e^bV_UYV
iqedj hid ZhniZf^_p i\g hjh_ZjTg
hVg	

� B V``VXT idj ifdkdYdi^_dq
_V`nYUdj _V^ R``Zg Ze^h_ZjSg
Ze^ifSeZiV^ bV Z_iZ`dqbiV^ apbd
Vep i\b je\fZhUV iZlb^_Tg
Zcje\fSi\h\g inb eZ`Virb aVg	
I^�ZX_ViVhiRhZ^g _V^ Ze^h_ZjSg
edj�YZb SX^bVb hnhiR aedfdqb bV
VediZ`Shdjb h\aVbi^_p _UbYjbd X^V
idb lfThi\	

*:M6 M@ PJ8L@
� G\ lf\h^aded^ZUiZ ediS \`Z_if^_Sg
hjh_ZjSg aShV hi\ hjh_ZjT
�e	l	�]ZfaRhifZg� \`Z_if^_Sg
eVXnida\lVbSg _i`	�	
*9F=NFHK 7CJ@G@K�

� JdiS a\b _RbZiZ Vepmjc\ dqiZ
bV�_V]VfU[ZiZ i\ hjh_ZjT aZ
Viad_V]Vf^hiSg� I Viapg aedfZU
bV�Y^Z^hYqhZ^ hZ \`Z_if^_R aSf\
_V^�bV efd_V`ShZ^ WfVlj_q_`naV	
*9F=NFHK @D>CMJHID@G9:K�
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� G\ lf\h^aded^ZUiZ ajiZfR T
V^la\fR Vbi^_ZUaZbV X^V i\b
VkVUfZh\ eRlb\g _V^ hifnaRinb
eRXdj� Y^pi^ ]V aedfdqhViZ bV
efd_V`ShZiZ [\a^Sg hi^g hn`Tbrs
hZ^g idj mj_i^_dq fZjhidq	
Md�Y^VffSdb mj_i^_p aShd aedfZU
bV VjiVbVk`ZliZU T bV dY\XThZ^
hZ�ifVqaViV inb aVi^rb hVg	 

� G\ lf\h^aded^ZUiZ ediS \`Z_if^_Sg
hjh_ZjSg aShV hi\ hjh_ZjT
�e	l	�]ZfaRhifZg� \`Z_if^_Sg
eVXnida\lVbSg _i`	�	
*9F=NFHK 7CJ@G@K�

� G\ lf\h^aded^ZUiZ i^g WRhZ^g�
i^g�hjfiVfniSg efdZ_iRhZ^g�
i^g�epfiZg _i`	 ng h_V`deRi^V T
hi\fUXaViV	

� ?^V i\b Vepmjc\ _V^ idb _V]Vf^hap
ifVWRiZ id k^g Vep i\b efU[V T
_ViZWR[ZiZ i\b VhkR`Z^V	 
MfVWTciZ Vep id k^g _V^ pl^ Vep
id ifdkdYdi^_p _V`rY^d	

� I^bdebZjaVirY\ ediR aZ aZXR`d
edhdhip eZf^Z_i^_pi\iVg hZ
V`_dp`\ efSeZ^ bV Ved]\_ZqdbiV^
apbdb _V`R _`Z^haSbV _V^ hZ pf]^V
]Sh\	

� JfdhSlZiZ bV a\b S`]Z^ hZ ZeVkT
`RY^ _V^ `Uedg aZ iV e`Vhi^_R aSf\
_V^ i\b ih^adqlV i\g epfiVg	
@^VkdfZi^_R VjiR XUbdbiV^ edfrY\	

� G\b _V`qeiZiZ _V^ a\b ided]ZiZUiZ
Vbi^_ZUaZbV hiV VbdUXaViV VZf^hadq
_V^ ZcVZf^hadq i\g hjh_ZjTg	

� B hjh_ZjT VjiT Ze^ifSeZiV^ bV
lf\h^aded^ZUiV^ Vep RidaV aZ
eZf^df^haSbZg kjh^_Sg� V^h]\iTf^Zg
T mjl^_Sg ^_Vbpi\iZg T Z``^eZUg
XbrhZ^g apbd jep ZeUW`Zm\ T
ZbiVi^_T _V]dYTX\h\	

� G\b Ved]\_ZqZiZ hidb lrfd
_ViRmjc\g jXfR hZ k^R`Zg _V^
_dji^R �^Y^VUiZfV ediR eZf^SldbiV
Vb]fV_^_p dcq�	 I^ k^R`Zg _V^ iV
_dji^R aedfdqb bV heRhdjb�

� G\ WR[ZiZ ediS hid hipaV hVg
_ViZmjXaSbV ifpk^aV VaShng aZiR
i\b VkVUfZhT idjg Vep i\b
_ViRmjc\	 
*9F=NFHK CJNHI:<@E6MRF�

� =edkZqXZiZ i\ aV_fR ZeVkT inb
lZf^rb aZ iV _ViZmjXaSbV ifpk^aV�
eRXd T idjg hn`TbZg idj ZcVia^hiT
_i`	 *9F=NFHK CJNHI:<@E6MRF�

.:B=B6 LMH FHBCHCNJBT
� G\b VkThZiZ bV eZf^S`]djb hiV
lSf^V eV^Y^rb \ hjh_ZjVhUV _V^
iV�aSf\ i\g	 NeRflZ^ _UbYjbdg
VhkjcUVg Vep iV VbVY^e`dqaZbV
lVfipb^V _V^ iV `ZeiR e`Vhi^_R
kq``V	

� B hjh_ZjT YZb ZUbV^ eV^lbUY^ X^V
eV^Y^R�

� LZ hjh_ZjT aZ _`Z^YVf^R� Oj`RiZ
id _`Z^YU hZ aSfdg Vefph^id X^V
iV�eV^Y^R�

$>FBC7K =B:M6G>BK
B hjh_ZjT ZUbV^ _ViR``\`\ X^V
� i\b mqc\ _V^ i\b _ViRmjc\ ifdkUanb�
� i\b eVfVh_ZjT eVXd_qWnb �eVXR_^V�	
=jiT efddfU[ZiV^ X^V d^_^V_T lfTh\	

B hjh_ZjT kSfZ^ Vbi^eVfVh^i^_T
Y^RiVc\ hqaknbV aZ i\b IY\XUV
AA����
���
��	

AUbV^ Z`ZXaSb\ \ _j_`dkdfUV aShnb
mqc\g	

Md eVfpb efdopb Vbi^ed_fUbZiV^ hidjg
hlZi^_dqg _Vbdb^hadqg VhkV`ZUVg
hlZi^_R aZ \`Z_if^_Sg hjh_ZjSg
�� ������

��	
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$FRJ9LM> M@ LNLC>N8

JVfV_V`dqaZ� VbdUciZ i\b iZ`ZjiVUV
hZ`UYV aZ i^g VeZ^_dbUhZ^g	 
=jiSg d^ dY\XUZg lfTh\g ^hlqdjb
X^V�eZf^hhpiZfV adbiS`V	

I^ VeZ^_dbUhZ^g ZUbV^ YjbVipb
bV�Y^VkSfdjb	

&BCTF:��

��pl^ hZ p`V iV adbiS`V

	Y� .9F:C:K P>BJBLEHU

� %B:CTIM@K ORMBLEHU

	� 3RMBLETK �����

		  FHB<E: >GT=HN :7J:

	
 /6OB: LMHF PVJH LNFM8J@L@K

	� /6OB OB:DVF

	� %HP>9H D:P:FBCVF

	 4VJHK �������

	� +>C:F6CB <B: C:M>QN<E7F:
MJTOBE:

	� 0P6J: C:M6QNG@K

	� #B=RM6 IT=B:

	� /6OB <B: :;<6


� %B:PVJBLE: <B: ;HUMNJH
C:B�MNJ9��


	 39DMJH >F>J<HU 6FAJ:C:



 0N<CJ6M@L@ OB:DVF��


� /6OB <B: E><6D>K OB6D>K


� .:<HCULM@�
(E>JHDT<BH C:M6QNG@K��

� 4VJHK LNFM8J@L@K

# 4VJHK C:M6QNG@K
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.9F:C:K P>BJBLEHU
&BCTF:��

	 .D8CMJH ������

Pf\h^aZqZ^ X^V i\ ]Sh\ i\g
d`p_`\f\g hjh_ZjTg hZ _V^ Z_ipg
`Z^idjfXUVg	


 .D8CMJH LNF:<>JEHU

Pf\h^aZqZ^ X^V i\b VeZbZfXds
edU\h\ idj efdZ^Yded^\i^_dq
\l\i^_dq hTaVidg	 
>`	 �JfdZ^Yded^\i^_p \l\i^_p
hTaV�	

� .D8CMJH NI>JC:M6QNG@K

Pf\h^aZqZ^ X^V i\b ZbZfXdedU\h\
_V^ i\b VeZbZfXdedU\h\ i\g
jeZf_ViRmjc\g	 
>`	 �NeZf_ViRmjc\�	

� .D8CMJH JUAEBL@K
A>JEHCJ:L9:K PVJHN C:M6QNG@K

GZ id e`T_ifd fj]aU[ZiV^ \
]Zfad_fVhUV idj lrfdj
_ViRmjc\g	

B ]Zfad_fVhUV hidb lrfd
_ViRmjc\g aedfZU bV fj]a^hiZU
Vep 	��M��Sng 	���M�	

 +NPF9: 7F=>BG@K PVJHN
C:M6QNG@K

I^ Vf^]adU Vbi^hid^ldqb hi^g
fj]a^haSbZg ]Zfad_fVhUZg idj
lrfdj _ViRmjc\g hZ�M��

� .D8CMJH NI>JQUG@K

Pf\h^aZqZ^ X^V i\b ZbZfXdedU\h\
_V^ VeZbZfXdedU\h\ i\g
jeZfmqc\g	 
>`	 �NeZfmqc\�	

� .D8CMJH JUAEBL@K A>JEHCJ:L9:K
PVJHN LNFM8J@L@K

GZ id e`T_ifd fj]aU[ZiV^ \
]Zfad_fVhUV idj lrfdj
hjbiTf\h\g	

B ]Zfad_fVhUV hidb lrfd
hjbiTf\h\g aedfZU bV fj]a^hiZU
Vep ��M� Sng ���M��

� !F=>BG@ A>JEHCJ:L9:K PVJHN
LNFM8J@L@K

I^ Vf^]adU Vbi^hid^ldqb hi^g
fj]a^haSbZg ]Zfad_fVhUZg idj
lrfdj hjbiTf\h\g hZ�M��
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.JHL7P>M> M@
A>JEHCJ:L9: C:B MHF
:>JBLET MHN PVJHN
B _`^aVi^_T _`Rh\ YUbZiV^ hi\b
e^bV_UYV iqedj _V^ YZUlbZ^ i^g
]Zfad_fVhUZg edj Ze^ifSeZiV^ bV
Ze^_fVidqb hidjg lrfdjg� hidjg
dedUdjg aedfZU bV iU]ZiV^ \ hjh_ZjT
hZ `Z^idjfXUV	

� �!�)��� � �(� %�)&�%)�
��&!$�&�(�� ,1&$*

	� �	��M� *E> �
�M�

� �	��M� *E> �
�M�

	
 �	��M� *E> ���M�


 �	��M� *E> ���M�

">JBLETK
&BCTF:��

I VSfVg hid deUh]^d idUlnaV i\g
hjh_ZjTg [ZhiVUbZiV^	 I [ZhiVaSbdg
VSfVg efSeZ^ bV aedfZU bV Y^VkZqXZ^
Z`Zq]ZfV� Y^pi^ Y^VkdfZi^_R id mj_i^_p
a\lRb\aV efSeZ^ bV `Z^idjfXThZ^ aZ
aZXV`qiZf\ ^hlq� efRXaV id dedUd
VjcRbZ^ i\b _ViVbR`nh\ idj fZqaVidg	
?^� Vjip� G\b _V`qeiZiZ ediS dqiZ bV
ided]ZiZUiZ Vbi^_ZUaZbV aefdhiR Vep
i� VbdUXaViV VZf^hadq _V^ ZcVZf^hadq�

Ljb^hidqaZ VephiVh\ ���// Vep
id�deUh]^d idUlnaV	

0UF=>L@ M@K
LNLC>N8K
GZiR i\b ided]Si\h\ i\g hjh_ZjTg
eZf^aSbZiZ idj`Rl^hidb ��rfV� aSlf^
bV ]ShZiZ i\ hjh_ZjT hZ `Z^idjfXUV	
EViR i\ aZiVkdfR aedfZU bV hjaWZU
bV aZiVWZU id `RY^� edj eZf^SlZiV^
hidb hjaej_bniT� hid mj_i^_p
hqhi\aV	

Jf^b i\ ]Sh\ X^V efri\ kdfR hZ
`Z^idjfXUV _V]VfUhiZ idb ZhniZf^_p
lrfd i\g hjh_ZjTg	 
>`	 �EV]Vf^hapg i\g hjh_ZjTg�	

B efU[V ]V efSeZ^ bV ZUbV^ efdh^iT�
LjbYShiZ i\ hjh_ZjT hZ ZbV``Vhs
hpaZbd fZqaV �	���#
�� �9 aShn
efU[Vg� ZX_ViZhi\aSb\g hqaknbV aZ
i^g Z_RhidiZ efdY^VXfVkSg	 B efU[V
efSeZ^ bV ZUbV^ VhkV`^haSb\ aZ
VhkR`Z^V ���� Sng ����	

LZ hjh_ZjSg X^V lrfZg Z_ipg
Ajfre\g efSeZ^ bV Z`SXcZiZ hi\b
e^bV_UYV iqedj� Vb \ VbVXfVkpaZb\
iRh\ _V^ id ZUYdg idj fZqaVidg
hjaknbdqb aZ i^g i^aSg idj Y^_iqdj
hVg	 B e^bV_UYV iqedj WfUh_ZiV^ aShV
hi\ hjh_ZjT _Rin Vf^hiZfR	
B�ZbYZldaSbng VbVX_VUV V``VXT idj
ifdkdYdi^_dq _V`nYUdj Ze^ifSeZiV^
bV efVXaVided^\]ZU apbdb Vep idb
Z^Y^_p	

�  .JH>B=HIH9@L@

LZ _Va^R eZfUeinh\ YZb Ze^ifSeZiV^
\ hjh_ZjT bV hjbYZ]ZU hZ \`Z_ifds
b^_R k^g Zcd^_dbpa\h\g ZbSfXZ^Vg T
hZ VbiUhifdkdjg Vbdf]niSg� d^ dedUd^
aZiVifSedjb id hjbZlSg fZqaV hZ
ZbV``VhhpaZbd fZqaV ���#
�e	l	�\`^V_Sg ZX_ViVhiRhZ^g� YU_ijV
fZqaVidg e`dUnb�	
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)7L@ M@K LNLC>N8K
L> D>BMHNJ<9:
&BCTF:��

JViThiZ id e`T_ifd !0
!))�		

BlZU SbV efdZ^Yded^\i^_p hTaV� id
e`T_ifd hjbVXZfadq�
 VbVWdhWTbZ^	

JViThiZ id e`T_ifd hjbVXZfadq
�%.%4/�	 Md efdZ^Yded^\i^_p \l\i^_p
hTaV VeZbZfXded^ZUiV^	

Md e`T_ifd hjbVXZfadq VbRWZ^�
aSlf^�bV Ze^iZjl]ZU \ fj]a^haSb\
]Zfad_fVhUV _ViRmjc\g	

GZ Vbd^liT i\b epfiV VbRWZ^
d�ZhniZf^_pg kni^hapg hidb lrfd
hjbiTf\h\g	

2IT=>BG@

=b eVi\]ZU d Y^V_pei\g knipg�
&BCTF:����� aZ Vbd^liT i\b epfiV�
hWTbZ^ d ZhniZf^_pg kni^hapg _V^
d^�ZbYZUcZ^g idj eUbV_V lZ^f^hadq	

=ep id ZfXdhiRh^d hjb^hirbiV^
d^�V_p`dj]Zg ]Zfad_fVhUZg�

Prfdg hjbiTf\h\g� ���M�

Prfdg _ViRmjc\g� 	���M�

2IH=>9G>BK LP>MBC6
E>�M@�D>BMHNJ<9:
� PRf\ hid jeZfVjipaVid hqhi\aV
 1��4156 d lrfdg _ViRmjc\g _V^
d�lrfdg hjbiTf\h\g eVfVaSbdjb
Z`Zq]Zfd^ Vep eRXd	 =epmjc\ YZb
ZUbV^ e`Sdb VeVfVUi\i\	

� I^ aZine^_Sg e`ZjfSg idj
eZf^W`TaVidg ]ZfaVUbdbiV^ Zb
aSfZ^�Z`VkfR� Vjip ZaedYU[Z^ idb
hl\aVi^hap bZfdq hjaeq_bnh\g
hi\b eZf^dlT i\g ih^adqlVg i\g
epfiVg	

� LZ eZfUeinh\ edj aZiR id _`ZUh^ad
idj lrfdj _ViRmjc\g YZb aedfZUiZ
b� cVbVbdUcZiZ VaShng i\b epfiV�
eVfV_V`ZUh]Z bV eZf^aSbZiZ Yqd
Sng ifUV `ZeiR� aSlf^ bV
Vbi^hiV]a^hiZU \ efd_qeidjhV
jedeUZh\	
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/UAEBL@
A>JEHCJ:L9:K
&BCTF:��

4VJHK LNFM8J@L@K
�Kj]aU[ZiV^ Vep ��M� Sng ���M�	�

JViThiZ id e`T_ifd fq]a^h\g
]Zfad_fVhUVg�� iphZg kdfSg� aSlf^
bV fj]a^hiZU \ Ze^]ja\iT ]Zfad_fVs
hUV hidb lrfd hjbiTf\h\g	
B�iZ`ZjiVUV fj]a^haSb\ i^aT
Ved]\_ZqZiV^ hi\ abTa\ i\g
hjh_ZjTg	

B fj]a^haSb\ ]Zfad_fVhUV YZUlbZiV^
hi\ SbYZ^c\��	

LVg hjb^hidqaZ aUV fq]a^h\
hidjg���� M�	

MV ZjVUh]\iV ifpk^aV YZb efSeZ^
bV�Ved]\_ZqdbiV^ hZ ]Zfad_fVhUV
aZXV`qiZf\ Vep����M�	

4VJHK C:M6QNG@K
�Kj]aU[ZiV^ Vep 	���M� Sng 	��M�	�

JViThiZ id e`T_ifd fq]a^h\g
]Zfad_fVhUVg�� iphZg kdfSg� aSlf^
bV fj]a^hiZU \ Ze^]ja\iT ]Zfad_fVhUV
hidb lrfd _ViRmjc\g	 B iZ`ZjiVUV
fj]a^haSb\ i^aT Ved]\_ZqZiV^ hi\
abTa\ i\g hjh_ZjTg	

B fj]a^haSb\ ]Zfad_fVhUV YZUlbZiV^
hi\ SbYZ^c\�	

Lidb lrfd _ViRmjc\g hjb^hidqaZ
i\�fq]a^h\ inb�	���M�	

.JH>B=HIHB@MBCT
@P@MBCT L8E:

.JH>B=HIHB@MBCT L8E:
ITJM:K
BlZU SbV Y^Vf_Sg efdZ^Yded^\i^_p
hTaV� piVb a^V epfiV i\g hjh_ZjTg
eVfVaZUbZ^ Vbd^liT X^V eZf^hhpiZfd
Vep SbV `Zeip	

GZ id _`ZUh^ad i\g epfiVg eVqZ^
cVbR id efdZ^Yded^\i^_p \l\i^_p
hTaV	

.JH>B=HIHB@MBCT L8E:
A>JEHCJ:L9:K
Md efdZ^Yded^\i^_p \l\i^_p hTaV
]Zfad_fVhUVg ZbZfXded^ZUiV^� piVb
hidb lrfd _ViRmjc\g Ze^_fViZU ed`q
jm\`T ]Zfad_fVhUV	

� ��)&$ (*"���&!$0 %�#���(�

-9).15 �&$���$%$��(�
��&!$�&�(��'�
&-�6-@1DA/8*9-
@=FB58- 019
.=,?6;9@-5 ?1
6,90A9;�

-9-.;?.+915 �&$���$%$��(�
!�($#�%��1!�)$'�
&-�6-@1DA/8*9-
@=FB58- 1,9-5 + +@-9
?@; <-=174F9 ?1
6,90A9;�
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.JH>B=HIH9@L@ EBLHG>I:<VE:MHK

=b \ XZqh\� \ dhaT _V^ \ ZakRb^h\
inb ifdkUanb YZb Sldjb aZiVW`\]ZU�
ipiZ aedfZUiZ bV iV aVXZ^fSmZiZ T
bV iV i\XVbUhZiZ _V^ bV _ViVmqcZiZ
Z_ bSdj id Sid^ad kVX\ip	

G\b ZcVbi`ThZiZ e`Sdb i\ aSX^hi\
Y^Rf_Z^V Ved]T_Zjh\g	

.JH>B=HIH9@L@ A>JEHCJ:L9:K

Md efdZ^Yded^\i^_p hTaV aedfZU
bV�\lThZ^ lnfUg _UbYjbd X^V iV
_ViZmjXaSbV ifpk^aV�

� EViR i\b Vfl^_T ]Sh\ i\g hjh_ZjTg
hZ `Z^idjfXUV	

� �ViR i\b ided]Si\h\ aZXR`nb
edhdiTinb bnerb ifdkUanb	

� �V^ piVb \ epfiV idj lrfdj
_ViRmjc\g aZUbZ^ Vbd^liT X^V ed`q	

"I>F>J<HIH9@L@ MHN
IJH>B=HIHB@MBCHU L8E:MHK

&BCTF:��

GZ eRi\aV idj e`T_ifdj �%.%4/�
�hjbVXZfapg��
� VeZbZfXded^ZUiV^
id�efdZ^Yded^\i^_p \l\i^_p hTaV
_V^�\ SbYZ^c\ iU]ZiV^ Z_ bSdj hZ
Zid^api\iV	

&GHIDBLETK

/6OB:�%HP>9:
GedfZUiZ bV aZiVideUhZiZ iV fRk^V
idj ZhniZf^_dq lrfdj _V^ iV YdlZUV
hi\b epfiV VbR`dXV aZ i^g VbRX_Zg
hVg� MfVWTciZ id fRk^ efdg iV
Zaefpg� _ViZWRhiZ id _V^ hifSmiZ
id�ifVWrbiVg id hiV e`RX^V efdg
iV�Scn	 =bVh\_rbZiZ _V^ WXR`iZ iV
YdlZUV iV YdlZUV	

4VJHK �������
&BCTF:���	

Lidb lrfd �+,..(4 Ze^_fVidqb
lVa\`piZfZg ]Zfad_fVhUZg Ve� pi^
hidb lrfd hjbiTf\h\g	 Gedfdqb
ZeUh\g bV ZakVb^hidqb ]Zfad_fVhUZg
_Rin inb ��M�	

DYVb^_Sg X^V i\b Ved]T_Zjh\ mVf^rb�
_fSVidg _V^ V``Vbi^_rb	 ;l^ X^V
hV`RiZg _V^ `VlVb^_R _V^ ifpk^aV
ZjVUh]\iV hid mqldg	

/6OB OB:DVF
&BCTF:��

Lid fRk^ k^V`rb aedfdqb bV
ided]Zi\]dqb k^R`Zg aZ VhkR`Z^V	
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%HP>9H D:P:FBCVF
E>�JNAEBLM8 N<J:L9:K
&BCTF:��

?^V bV eZiqlZiZ id ^YVb^_p _`UaV
Ved]T_Zjh\g X^V `VlVb^_R� hV`Vi^_R
_V^ kfdqiV� aedfZU VbR`dXV aZ i\b
edhpi\iV Ved]T_Zjh\g bV fj]a^hiZU
\ jXfVhUV idj VSfV hid YdlZUd
`VlVb^_rb	

GZ idb S`ZXld i\g jXfVhUVg
aedfdqb bV Ved]\_Zjidqb kfSh_V
ifpk^aV X^V aSlf^ _V^ Yqd kdfSg
aV_fpiZfd lfdb^_p Y^Rhi\aV lnfUg
Ver`Z^V kfZh_RYVg� Ve� pi^ hi\b
_Vbdb^_T [rb\ hjbiTf\h\g	

,BCJ7K IHLTM@M>K MJHO9ERF�	
Q]ThiZ idb fj]a^hiT efdg iV
Vf^hiZfR	

,><6D>K IHLTM@M>K MJHO9ERF�	
Q]ThiZ idb fj]a^hiT efdg iV YZc^R	

.:<HCULM@
&BCTF:��

LZ eZfUeinh\ Y^V_deTg fZqaVidg T
W`RW\g \ eVXd_qhi\ _V]jhiZfZU
i\b�RbdYd i\g ]Zfad_fVhUVg inb
Ved]\_ZjaSbnb _ViZmjXaSbnb
ifdkUanb	 B aZXV`qiZf\ Y^Rf_Z^V
Ved]T_Zjh\g Ze^ijXlRbZiV^� piVb \
eVXd_qhi\ ided]Zi\]ZU hid eRbn
Y^VaSf^haV VeZj]ZUVg eRbn hiV
ifpk^aV	

?^V i\b Zcd^_dbpa\h\ lrfdj \
eVXd_qhi\ aedfZU bV Ved]\_ZjiZU
hidb lrfd i\g epfiVg	

B eVXd_qhi\ aedfZU ZeUh\g bV
VkV^fZ]ZU _V^ bV lf\h^aded^]ZU X^V
i\b efdhnf^bT Y^ViTf\h\ i\g mqc\g
ifdkUanb e	l	 hZ ihRbiVsmjXZUd	

39DMJH >F>J<HU 6FAJ:C:
&BCTF:���
	

GZ id kU`ifd Vjip aZ^rbdbiV^ d^
YjhRfZhiZg dhaSg aShV hidb lrfd
hjbiTf\h\g	

(E>JHDT<BH C:M6QNG@K
&BCTF:���
�

I  ̂ Vf^]adU hiV hqaWd`V YUbdjb i\b
Ze^ifZeiT Y^Rf_Z^V Ved]T_Zjh\g hZ
aTbZg X^V iV _ViZmjXaSbV ifpk^aV	
LiV Sid^aV _ViZmjXaSbV ifpk^aV idj
ZaedfUdj bV `VaWRbZiV^ jepm\ \
\aZfda\bUV eVfVXnXTg _V^ bV
i\fZUiV^ \ \aZfda\bUV `Tc\g	

&IBCHDD@E7F@ >MBC7M:
�-*�
�pl  ̂ hZ p`V iV adbiS`V�

GZ idb S`ZXld ]Zfad_fVhUVg �IE�
aedfdqb bV YZUlbdbiV^ ]Zfad_fVhUZg
_Rin Vep ���M�	 Kj]aUhiZ i\
]Zfad_fVhUV WV]a\Ypb lVa\`piZfV�
hZ eZfUeinh\ edj \ Ze^_d``\aSb\
Zi^_SiV YZ YZUlbZ^ �IE�	

2IT=>BG@

EViR i\b Vfl^_T ]Sh\ i\g hjh_ZjTg
hZ `Z^idjfXUV aedfZU bV Y^Vf_ShZ^
aSlf^ _V^ � rfZg� aSlf^ bV
Ze^iZjl]ZU \ ]Zfad_fVhUV	

0RLM8 JUAEBL@ .HDU NQ@D8
A>JEHCJ:L9:�
JNAE9LM>
P:E@DTM>J@
A>JEHCJ:L9:
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1:CMHIH9@L@
MJHO9ERF
*:M6 M@F MHIHA7M@L@ MRF
MJHO9ERF IJHL7GM>�

� Mded]ZiZUiZ  iV ifpk^aV _ViR id
YjbVipb hjh_ZjVhaSbV T _V`R
h_ZeVhaSbV	 :ih^ Y^Vi\fZUiV^ id
RfnaV� id lfraV _V^ \ kfZh_RYV
idjg	 
Ae^e`Sdb VedkZqXdbiV^ d^
aZiVYphZ^g XZqh\g _V^ d^
lfnaVi^_Sg V``d^rhZ^g inb
e`Vhi^_rb aZfrb	

� =kTbZiZ iV [ZhiR kVX\iR _V^ ediR
bV _fjrhdjb efriV _V^ iV
ided]ZiZUiZ aZiR aShV hi\ hjh_ZjT	

� G\b ae`d_RfZiZ iV VbdUXaViV
ZcpYdj VSfV aZ ifpk^aV� rhiZ bV
a\b ZaedYU[ZiV^ \ _j_`dkdfUV idj
VSfV	

MV ifpk^aV� iV dedUV Ved]\_ZqdbiV^
RaZhV aefdhiR Vep iV VbdUXaViV
ZcpYdj VSfV� aedfdqb bV eVXrhdjb
Vep idb ZcZflpaZbd mjlfp VSfV	

0:K LNFBLMHUE> F: MHIHA>M8L>M>
M: MJTOBE: RK >G8K�

� AeRbn hiV fRk^V hidb lrfd
hjbiTf\h\g� 
Vfidh_ZjRhaViV� Sid^aV kVX\iR�
kfdqiV ZjVUh]\iV hi^g lVa\`Sg
]Zfad_fVhUZg _V^ `VlVb^_R

� Lid hjfiRf^ `VlVb^_rb� 
`VlVb^_R� hV`Vi^_R� kfdqiV

� Lidb lrfd �+,..(4� 
mRf^V� _fSVg _V^ V``Vbi^_R

� Li\b epfiV �Vep eRbn efdg
iV�_Rin�� 
Wdqijfd� ijfU� VWXR� hn`\bRf^V�
a^_fSg k^R`Zg� aZXR`Zg k^R`Zg�
XR`V� hV_dq`Zg ljarb

� Lidb lrfd _ViRmjc\g� 
_ViZmjXaSbV kVX\iR� eVXR_^V�
eVXnip

5O7DBEH I>JB>PTE>FH
MV hid^lZUV X^V id nkS`^ad
eZf^ZlpaZbd ]V iV WfZUiZ aShV hi\
hjh_ZjT hVg hi\b e^bV_UYV iqedj	
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*:M6QNG@ FRIVF
MJHO9ERF

.VK A: C:M:QUG>M>
HB�9=B>K�9=BHB MJTOBE:
LZ eZfUeinh\ edj ]S`ZiZ bV
_ViVmqcZiZ d^ UY^Zg
UY^d^ ifpk^aV�
lf\h^aded^ZUiZ apbdb kfSh_V�
Rf^hi\g�ed^pi\iVg ifpk^aV	

$B: C:M6QNG@ >9F:B C:M6DD@D:�

EfSVg _V^ V``Vbi^_R� edj`Zf^_R _V^
_jbTX^� mRf^V� `VlVb^_R� VfnaVi^_R
lpfiV� kfdqiV� Vfidh_ZjRhaViV�
eUihV� Sid^aV aVXZ^fZaSbV kVX\iR�
eZf^hhZqaViV kVX\irb� _fp_d^ _V^
VhefRY^V VWXrb	

$B: C:M6QNG@ =>F >9F:B C:M6DD@D:�

I`p_`\fV VWXR aZ id ihpk`^� c^bT
_fSaV XR`V_idg _V^ aVX^dbS[V�
hV`Vi^_R� fVeVbR_^V� Xdj`^R _V^
_fZaaqY^V	

'>E6MBLE: D:P:FBCVF C:B OJHUMRF

?^V bV Y^Vi\f\]dqb id lfraV� \
XZqh\� id RfnaV _V^ \ W^iVaUb\ ����
]V efSeZ^ bV [ZaViUhZiZ iV `VlVb^_R
_V^ iV kfdqiV� efdidq iV
_ViVmqcZiZ	
EViR id [ZaRi^haV iV `VlVb^_R _V^ iV
kfdqiV fUlbdbiV^ X^V `UXd hZ WfVhip
bZfp	
>^W`^dXfVkUV hlZi^_R aZ i\b _ViRmjc\
ifdkUanb� pedj eZf^XfRkZiV^ _V^ id
[ZaRi^haV� ]V WfZUiZ hiV
W^W`^den`ZUV	

0NLC>N:L9: MJHO9ERF
�	 Mded]ZiZUiZ  iV ifpk^aV aShV hi\
hjh_ZjVhUV	

	 J^S[ZiZ i\ hjh_ZjVhUV� aSlf^
bV�WXZU p`dg d VSfVg	

�	 E`ZUbZiZ _V`R i\ hjh_ZjVhUV	

�	 =bVXfRkZiZ hi\ hjh_ZjVhUV id
eZf^ZlpaZbd idj eV_Sidj _V^ i\b
\aZfda\bUV _ViRmjcTg idj	

"C:M6DD@D: <B: M@ LNLC>N:L9:
>9F:B�

PVfiU eZf^ij`UXaVidg� `VYplVfid�
hZ`dkRb� hV_dq`Zg Vedff^aaRinb�
aZiVlZ^f^haSbZg hV_dq`Zg Vep mrb^V	

*:M6DD@D: <B: M@ LNLC>N:L9:
>9F:B�

J`Vhi^_Sg aZaWfRbZg� hn`\bdZ^YZUg
aZaWfRbZg Vep ed`jV^]j`Sb^d�
V`dja^bplVfiV� _dji^R _ViRmjc\g
�iReZf _i`	�	 
=jiR iV efdopbiV ]V iV WfZUiZ hiV
Z^Y^_R _ViVhiTaViV	

*:M6DD@D: <B: MH CD>9LBEH M@K
LNLC>N:L9:K >9F:B�

FVhi^lR_^V� e`Vhi^_R _`^e� _`nhiSg�
Vjid_p``\iZg iV^bUZg Vb]Z_i^_Sg hi^g
lVa\`Sg ]Zfad_fVhUZg T eVfpad^V	
M� VbdUXaViV hi^g hV_dq`Zg _V^ hi^g
hn`\bdZ^YZUg aZaWfRbZg Vep
ed`jV^]j`Sb^d aedfdqb bV
hjX_d``\]dqb aZ i\b Z^Y^_T hjh_ZjT
]ZfadhjX_p``\h\g aZaWfVbrb	
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*:M6QNG@ C:B
:IHA8C>NL@

"<HJ6 C:M>QN<E7FRF
MJHO9ERF
B hjh_ZjVhUV YZb Ze^ifSeZiV^
bV�ZUbV^ lV`VhaSb\	
JfdhSlZiZ i\b \aZfda\bUV `Tc\g	
B ]Zfad_fVhUV hiV mjXZUV inb
_ViVhi\aRinb en`ThZng bV a\b
ZUbV^�Rbn inb 	���M�	
GZiVkSfZiZ iV _ViZmjXaSbV ifdk^aV
edj VXdfRhViZ _ViR YjbVipi\iV hZ
adbni^_T hV_dq`V _V^ ided]ZiThiZ iV
lnfUg _V]jhiSf\h\ hidb lrfd
_ViRmjc\g	

1:CMHIH9@L@ MJHO9ERF
EViVmqlZiZ aZXR`Zg edhpi\iZg
ifdkUanb _ViR efdiUa\h\ hiV Rbn
Y^VaZfUhaViV� X^ViU Z_ZU _ViVmqldbiV^
iV ifpk^aV ^Y^VUiZfV XfTXdfV _V^ ng
Z_ idqidj Y^Vi\frbiVg p`\ i\
]fZei^_T VcUV idjg	 =ed]\_ZqZiZ
iV�ifpk^aV Ve`naSbV aShV hiV
Y^VaZfUhaViV T VbiUhid^lV hiV YdlZUV
_ViZmjXaSbnb ifdkUanb	
MV TY\ _ViZmjXaSbV ifpk^aV YZb
Ze^ifSeZiV^ bV Sf]djb hZ ZeVkT aZ
iV bneR ifpk^aV edj efp_Z^iV^ bV
_ViVmjl]dqb	 
GZiV_daU[ZiZ ZbYZldaSbng iV TY\
_ViZmjXaSbV ifpk^aV aShV hiV
YdlZUV _ViZmjXaSbnb ifdkUanb	
;iVb efSeZ^ bV ided]Zi\]dqb
aZXR`Zg edhpi\iZg ifdkUanb�
aedfdqb bV VkV^fZ]dqb p`d^
d^�YUh_d^ Vep i\ hjh_ZjT� aZ
ZcVUfZh\ idb iZ`ZjiVUd� _V^ bV
hi^WVl]dqb iV ifpk^aV VeZj]ZUVg
hi^g�hlRfZg	 ?^V i\b VkVUfZh\�
ifVWTciZ idjg YUh_djg efdg iV Scn
aSlf^ iSfaV� VbVh\_rhiZ idjg _V^
WXR`iZ idjg	

"IHA8C>NL@
C:M>QN<E7FRF MJHO9ERF
� L\aVbi^_p X^V i\ hnhiT _j_`dkdfUV
idj VSfV hi\ hjh_ZjT 	 hefrciZ
idj YUh_djg _ViZmjXaSbnb
ifdkUanb aShV aSlf^ iSfaV	

� ;iVb efSeZ^ bV ided]Zi\]dqb
aZXR`Zg edhpi\iZg ifdkUanb�
aedfdqb bV VkV^fZ]dqb p`d^ d^
YUh_d^ Vep i\ hjh_ZjT� aZ ZcVUfZh\
idb iZ`ZjiVUd� _V^ bV hi^WVl]dqb
iV�ifpk^aV VeZj]ZUVg hi^g hlRfZg	
?^V i\b VkVUfZh\� ifVWTciZ idjg
YUh_djg efdg iV Scn aSlf^ iSfaV�
VbVh\_rhiZ idjg _V^ WXR`iZ idjg	
&BCTF:��
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2I>JC:M6QNG@
MV ifpk^aV bV _ViVmjl]dqb phd
id�YjbVipb e^d XfTXdfV aSlf^ idb
ejfTbV idjg	 ?^V bV Y^Vi\f\]dqb
d^�W^iVaUbZg� iV ]fZei^_R hjhiVi^_R� \
ZakRb^h\ _V^ \ XZqh\	

?^V bV a\b ZeS`]Z^ VbZe^]qa\i\
RbdYdg i\g ]Zfad_fVhUVg _ViR
i\b�ided]Si\h\ bnerb ifdkUanb�
ZbZfXded^ThiZ aZf^_Sg rfZg ef^b
i\b�ided]Si\h\ bnerb ifdkUanb
i\b�jeZf_ViRmjc\	

?Zb^_R Vf_dqb �	��rfZg	
LZ�eZfUeinh\ pang edj efp_Z^iV^
bV�ZcVbi`\]ZU \ aSX^hi\ VepYdh\
_ViRmjc\g� lfZ^R[dbiV^ ��rfZg	

G^_fpiZfZg edhpi\iZg ifdkUanb
�aSlf^ _V^ �-*� aedfdqb bV
_ViVmjl]dqb lnfUg jeZf_ViRmjc\	

&F>J<HIH9@L@ C:B :I>F>J<HIH9@L@
NI>JC:M6QNG@K

?^V i\b ZbZfXdedU\h\ _V^
VeZbZfXdedU\h\ eViThiZ id e`T_ifd
jeZf_ViRmjc\g	 &BCTF:����

B jeZf_ViRmjc\ VeZbZfXded^ZUiV^
VjipaViV aZiR Vep <�\aSfZg id
VfXpiZfd	

2I>JQUG@
EViR i\b jeZfmqc\ d lrfdg hjbiTf\s
h\g mqlZiV^ ZeU eZf	���rfZg hZ phd
id YjbVipb lVa\`piZf\ ]Zfad_fVhUV	
EVipe^b fj]aU[ZiV^ VjipaViV hi\
]Zfad_fVhUV edj ZUlZ^ fj]a^hiZU ef^b
i\b ZbZfXdedU\h\ i\g jeZfmqc\g	

AbZfXded^ZUiZ i\b jeZfmqc\ e	l	�

� Jf^b i\b ided]Si\h\ aZXR`nb
edhdiTinb ifdkUanb	

� ?^V i\b iVlZUV mqc\ edirb	

&F>J<HIH9@L@ C:B :I>F>J<HIH9@L@
NI>JQUG@K

?^V i\b ZbZfXdedU\h\ _V^ VeZbZfs
XdedU\h\ eViThiZ id e`T_ifd
jeZfmqc\g	 &BCTF:����

4RJ@MBCTM@M:
C:M6QNG@K
MV ifpk^aV bV _ViVmjl]dqb phd
id�YjbVipb e^d XfTXdfV aSlf^ idb
ejfTbV idjg	 
Gpbdb Sih^ Y^Vi\fdqbiV^ d^ W^iVaUbZg�
d^ ]fZei^_Sg djhUZg� \ pm\ _V^ \
XZqh\	 @Zb Ze^ifSeZiV^ \ jeSfWVh\
i\g aSX^hi\g VepYdh\g _ViRmjc\g	

"IT=HL@ C:M6QNG@K
Lid^lZUV hlZi^_R aZ i\ aSX^hi\
VepYdh\ _ViRmjc\g Zbipg ��nfrb
]V WfZUiZ hi\b e^bV_UYV iqedj	
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"ITQNG@
C:M>QN<E7FRF
MJHO9ERF
=bR`dXV aZ id ZUYdg _V^ idb h_dep
lfTh\g aedfZUiZ bV Ze^`ScZiZ
VbRaZhV hi^g V_p`dj]Zg YjbVipi\iZg�

� hZ ]Zfad_fVhUV YnaViUdj�

� hid mjXZUd�

� hidb \`Z_if^_p kdqfbd� aZ
lnfUg
VbZa^hiTfV ]Zfadq VSfV�

� hidb kdqfbd a^_fd_jaRinb	

2IT=>BG@

G\b cVbV_ViVmqcZiZ iV a^hdcZeVs
XnaSbV T iZ`ZUng cZeVXnaSbV
_ViZmjXaSbV ifpk^aV	 Gpbdb Vkdq
iV aVXZ^fSmZiZ� aedfZUiZ bV
_ViVmqcZiZ Z_ bSdj id Sid^ad
kVX\ip	

G\b ZcVbi`ThZiZ e`Sdb i\ aSX^hi\
Y^Rf_Z^V Ved]T_Zjh\g inb ifdkUanb	

0;8LBEH C:B
E:CJHPJTFB: A7L@
M@K LNLC>N8K >CMTK
D>BMHNJ<9:K

)7L@ M@K LNLC>N8K
>CMTK D>BMHNJ<9:K
JViThiZ id e`T_ifd !0
!))	
&BCTF:���	

,:CJHPJTFB: A7L@ M@K
LNLC>N8K >CMTK
D>BMHNJ<9:K
=b YZb efp_Z^iV^ bV lf\h^aded^ThZiZ
i\ hjh_ZjT X^V eZf^hhpiZfd lfpbd�

�	 CShiZ i\ hjh_ZjT Z_ipg
`Z^idjfXUVg	

	 MfVWTciZ id k^g Vep i\b efU[V T
_ViZWRhiZ i\b VhkR`Z^V	

�	 EV]VfUhiZ i\ hjh_ZjT	

�	 =kThiZ Vbd^liT i\b epfiV i\g
hjh_ZjTg	
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*:A:JBLETK M@K
LNLC>N8K
.JHLHP8�

G\b e`SbZiZ ediS fRk^V _V^ YdlZUV
i\g hjh_ZjTg hid e`jbiTf^d e^Rinb	
@^pi^ iV aSf\ VjiR ZUbV^ YjbVipb bV
eVfVadfkn]dqb�

G\ lf\h^aded^ThZiZ Y^V`ji^_R
eZf^SldbiV dcSV dqiZ aShV
_V]Vf^hadq edj eZf^Sldjb Raad T
dcSV	

Md bZfp _V]Vf^hadq YZb Ze^ifSeZiV^
bV Y^Z^hYqhZ^

� hi^g hl^haSg VbdUXaViV hi\b
Zaefph]^V eZf^dlT idj eRidj
hid�lrfd _ViRmjc\g�

� hidb eUbV_V lZ^f^hadq

� _V^ hidb kni^hap	

"CHDHNA8LM> M@F >G8K =B:=BC:L9:�

� Jf^b idb _V]Vf^hap ]SiZiZ i\
hjh_ZjT Z_ipg `Z^idjfXUVg	

� MfVWTciZ id k^g Vep i\b efU[V T
_ViZWRhiZ i\b VhkR`Z^V�

� EV]VfU[ZiZ i\ hjh_ZjT aZ SbV
aV`V_p eVbU� l`^Vfp bZfp _V^ `UXd
VedffjeVbi^_p e`jhUaVidg hid lSf^
aZ djYSiZfd 2�	 Md bZfp e`qh\g
YZb Ze^ifSeZiV^ bV Y^Z^hYqhZ^ hidb
kni^hap	

� L_djeU[ZiZ i\b ih^adqlV i\g epfiVg
aZ eVbU� WfZXaSbd apbd aZ _V]Vfp
bZfp _V^ i\b ifUWZiZ _Vipe^b _V`R
aZ hiZXbp eVbU	

� GZiR idb _V]Vf^hap�
AeVbVhjbYSZiZ i\ hjh_ZjT hid
YU_ijd idj fZqaVidg _V^ i\b ]SiZiZ
eR`^ hZ `Z^idjfXUV	

"O:9J>L@ MHN >GHIDBLEHU
?^V idb _V]Vf^hap aedfdqb bV
VkV^fdqbiV^ p`V iV aZiVW`\iR aSf\
idj lrfdj hjbiTf\h\g	

$N6DBF: J6OB:

MfVWTciZ iV XjR`^bV fRk^V efdg
iV�Zaefpg _V^ VkV^fShiZ iV	

$N6DBFH J6OB I6FR :IT
MH�LNJM6JB D:P:FBCVF

Jfdidq _ViVhiZU YjbViT \ VkVUfZh\
idj XjR`^bdj fVk^dq� ifVWTciZ id
hjfiRf^ `VlVb^_rb efdg iV Scn	

Md XjR`^bd fRk^ aedfZU bV VedhjbVs
fad`dX\]ZU X^V idb _V]Vf^hap	
&BCTF:�


0NJM6JB: LMHF PVJH LNFM8J@L@K

&BCTF:�	

MfVWTciZ id hjfiRf^ aSlf^ id iSfaV
efdg iV Scn� `qhiZ id aZ
VbVhT_naV Vep id _dqaenaV _V^
VkV^fShiZ id	

?^V i\b ided]Si\h\ ided]ZiThiZ
id�hjfiRf^ ZeRbn hi^g hjfiVfniSg
fRXZg _V^ n]ThiZ id aShV hi\
hjh_ZjT	 Md hjfiRf^ _djaerbZ^
aZ�eUZh\ efdg iV _Rin	

2IT=>BG@�

Jfdidq _ViVhiZU YjbViT \ VkVUfZh\
idj hjfiVf^dq `VlVb^_rb� efSeZ^
bV�VkV^fZ]ZU efd\XdjaSbng id
jeZf_ZUaZbd XjR`^bd fRk^	

+>C:F6CB <B: C:M>QN<E7F: MJTOBE:

MfVWTciZ id YdlZUd _ViZmjXaSbnb
ifdkUanb aSlf^ id iSfaV efdg iV
Scn� VbVh\_rhiZ id aefdhiR _V^
VkV^fShiZ id	 &BCTF:��
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!MLB EIHJ>9M>
F:�>GHBCHFHE8L>M>
>F7J<>B:
� B hjh_ZjT bV ided]ZiZUiV^ hZ cZfp�
VZf^[paZbd lrfd _V^ YZb efSeZ^ bV
ZUbV^ Z_iZ]Z^aSb\ hi\b RaZh\ \`^V_T
V_i^bdWd`UV dqiZ bV WfUh_ZiV^ _dbiR
hZ e\XT ]Zfapi\iVg �e	l	 _V`df^s
kSf� \`Z_if^_T _dj[UbV�	
LZ�Y^VkdfZi^_T eZfUeinh\
lf\h^aded^ZUiV^ adbni^_T e`R_V	

� =kTbZiZ iV [ZhiR kVX\iR _V^ ediR
bV _fjrhdjb Scn Vep i\b hjh_ZjT	

� Mded]ZiZUiZ iV _ViZmjXaSbV ifpk^aV�
edj ]S`ZiZ bV cZeVXrhZiZ� aShV
hid�mjXZUd	 HV�Z_aZiV``ZqZhiZ id
mqldg� edj Z_eSaeZiV^ Vep iV
_ViZmjXaSbV ifpk^aV� X^V i\b mqc\
inb ifdkUanb aShV hidb lrfd
hjbiTf\h\g	

� =bdUXZiZ i\b epfiV i\g hjh_ZjTg
phd id YjbVipb X^V a^_fpiZfd
lfdb^_p Y^Rhi\aV	

� Jfdg VedkjXT i\g Vjc\aSb\g
_ViVbR`nh\g fZqaVidg� \ eUhn
e`ZjfR i\g hjh_ZjTg bV
_V]VfU[ZiV^ _Redjs_Redj aZ
\`Z_if^_T h_dqeV T aZ SbV e^bS`d	

� M\fZUiZ i\b VeVfVUi\i\ VephiVh\
inb��� // Vep id deUh]^d
idUlnaV	 :ih^ aedfZU bV ZkZqXZ^
VbZaepY^hiV d [ZhiVaSbdg VSfVg	

)TJN;HB D>BMHNJ<9:K

0NF@ABLE7FHB ATJN;HB
D>BMHNJ<9:K
4:E@DTK ATJN;HK o  id hjX_fpi\aV
mqc\g `Z^idjfXZU	

)TJN;HK :F:;J:LEHU�
<HNJ<HNJ9LE:MHK T ;HUSLE:  o
fdT�idj mj_i^_dq fZjhidq aShV
hidjg hn`TbZg	

#J:PUK E>M:DDBCTK 8PHK o
d�_^b\iTfVg iU]ZiV^ hZ T Z_ipg
`Z^idjfXUVg	

*JTMHK o  Y^ZcRXZiV^ \ VjipaVi\
Vepmjc\	 

)TJN;HB IHN EIHJHUF F:
:FMBE>MRIBLMHUF >UCHD:
( LNLC>N8 =>F ;J9LC>M:B
L>�>I9I>=@ A7L@

JVfV_V`ZUh]Z bV Zj]jXfVaaUhZiZ
i\�hjh_ZjT aZ i\ WdT]Z^V V`kVY^dq	
Pf\h^aded^ThiZ iV W^YniR epY^V T
WR`iZ _Ri^ Vep _Rin	

( LNLC>N8 :CHNEI6>B C6IHN

JVfV_V`ZUh]Z bV VedaV_fqbZiZ i\
hjh_ZjT Vep iV Se^e`V T i^g R``Zg
hjh_ZjSg edj V_djaeRZ^	

1: LNJM6JB:� M: C:D6AB: 8
HB�>IBO6F>B>K MRF J:OBVF
M:D:FM>UHFM:B 8 7PHNF E:<CVL>B

JVfV_V`ZUh]Z bV Z`SXcZiZ p`V iV
VkV^fdqaZbV aSf\ i\g hjh_ZjTg _V^
ZbYZldaSbng bV iV ided]ZiThZiZ
Z_�bSdj	

%HP>9: E7L: LM@ LNLC>N8
:DD@D>O6IMHFM:B

JVfV_V`ZUh]Z bV aZiVideUhZiZ `UXd
i^g k^R`Zg T iV YdlZUV� dqing rhiZ
bV a\b V``\`ZkReidbiV^	
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3RMBLETK

3RMBLETK ���
&BCTF:���	�

B hjh_ZjT hVg ZUbV^ Zcde`^haSb\
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